The Minister

The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil
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Announcement for Amending and Clarifying the Tender Document No. 132/T/1 dated 16/03/2023 Relevant to a Public Tender as per memorandum No. 4/P.P.A/2022
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[nformation About the Deal Aball g dilaglas
Nogsrion | yzamis pated 30 [ 3( L0 23 e . c_\(/ \ /X wmorn | deds
Title of the Purchase of a Gas Oil Quantity for the month of | i Slalad 4l Yo Y7/ 50l s IS digl 5Dl Bla (o 40aS o) PR
Deal May/2023 for Electricite Du Liban needs. ol el S v
Purchase of a Quantity of /66.000/ MT +/- 5% of Gas
Qil product to be delivered DAP (Delivery At Place) one | DAP leatld 230 ygl Sl 3ale e % @ /4 /TTew v o/ By ol 3
or more safe port(s)/ berth(s) Lebanon, during the | el 2 4a¥l luadl /380 5l e )*5 }i anly G (8 B ﬁ-’j"‘-"“)
. . | delivery window (15-19/05/2023). and in two lots: iGand e (YYY/ o)) “-‘0/ aluill 5 3 (JMa .
gzs‘gf;}“’“ O | First lot: /33.000/ Metric Tons +/- 5 %, Yo © </t g sia ol /T ew v o] ) il - S
- Second lot: /33,000/ Metric Tons +/- 5 %. Yo & -/ st O /T e/ Al
According to the terms and conditions and appendices of | & Ao genll Lo8id)l Lag pi ity t—’lb-“_s Ay lSaYy Gy dly,
the Public Tender under ref. No. 132/T/1 dated RERAVERVARY TELRVLIARS]
16/03/2023.
plpal die rigal (pa pdal) Ak 8 A G VoAdaRE) Jaad o)
1- Point 7 of Clause 9- (Method of Payment) of the FS VY Al daagand) AaBliall ailed) Jog il iy 38
Purchase Contract Template attached to the Tender YAXYTAR
Document relevant to the Public Tender No. 132/T/1
dated 16/03/2023 is amended,
To become: sl
) T.he amount of the lcf,tte_r of cre(_iit request isuconsidered Gl duas 4t lalla alienal) alaiel) pid Qb dlia ey @
Z;hd to':oveil: a qt.lantlty in Metric Tm!s +/- (%) tolerance i gl A d-'.Ji dosdd 3‘ d-i_ﬁ U Bale e (%) LAalh S+ g el
gas oil or fuel oil grade (A) or fuel oil grade (B) product(s) i3 LEN o iodal P i i
as per Buyer’s calculation (Platts + premium + additional ¥ bt el e (B) 4esill G digl Josll J;_(A)
port premium) in addition to taking into consideration the O BY) ga (Al Ll °~95'° + e + U“:‘ﬂ") el
estimated demurrage at discharge port(s) berth(s) cost at opad die dlllg ojdkal) Ayl (B Al da) e il sy
the time of preparing the letter of credit request, and no o) ddua sy Aallng ols siny Vg ¢ pativual) slaioy) i Gtk
request to amend the amount of the L/C is approved before | A8 (ya daliceal) Asagl) (pall Auilgil) 5 oRal | giean 8 (giisal)
the iss_uance of the ﬁna.l _invoice of the price of the. re‘ceived N Gaalall gaiieeall slaiey) dod g d cubadd 13 Y1 4y e
quantity from the maritime vessel, unless the variation of Sl
the L/C amount exceeds one million U.S. Dollars.
Instead of: -L';-a’}lm
= The amount of the letter of credit request is considered .
valid to cover a quantity in Metric Tons +/- (%) Gl S8 ke s gitlal) SNl G i i
tolerance of gas oil or fuel oil grade (A) or fuel oil grade A s Ga dosl ol 5l ool il 5ake 00 (%) s o/ 6 el
(B) product(s) as per Buyer’s calculation (Platts + C‘h‘jl I'\f'l' g Fldal s (B) f"“r""h 0= dosl s S (A)
premium + additional port premium) in addition to A el e sl e el B)‘J' apdle. Bghleck idbh)
taking into consideration the estimated interest cost and opiant die llhy (8 al) gl 3 Al 2y 8 il il
The the eslimate_d demurrage at discharge port(s) berth(s) my‘ clu J—‘-"T—‘j‘ﬂtmﬁ“ﬁ :"-’szﬁ ‘6_:]“;““‘5' i*:"j; _u:‘j
Amendments | costat the time of preparing the letter of credit request. . foctingad . i a & ]
mendments 1 and no request to amend the amount of the L/C is 53 sl gaituadll eVl ad iy 8 ks 13 Y1 A
approved before the issuance of the final invoice of the S
price of the received quantity from the maritime vessel,
unless the variation of the L/C amount exceeds one
million U.S. Dollars.
2- Point 9 of Clause 9- (Method of Payment) of the . L 3
Purchase Contract Template attached to the Tender | #4085 gisal Ga (@dadl 4Bk — 4 85 e & ki) Jaas ¥
Document relevant to the Public Tender No. 132/T/1 | &5 VaNTY a8, duapanll Acalliall dilall hagplll ey (354
dated 16/03/2023 is amended, KRR
To become: o
® Payment must be made at 180 days from date of Notice | dijsgall el plaed gy e Lagy VA~ tio adall ot ¢ cany
of Readiness (NOR) at first discharge port/berth (NOR | Jsl .2 NOR o)l caadiang) fli cuasf s J4l 3 (NOR)
date at first discharge port/ berth to count as day zero). (ke asall s Cunaf U 5a
Instead of:
= Payment must be made at 180 days from date of O Y
Notice of Readiness (NOR) at first discharge port/bcrthﬁ Ljseall Jladl clael c—uu O Lags VAL 2ie c_:un R
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rate is to be applied on the whole cargo value. To
determine the duration of interest, the 31* day after the
date of Notice of Readiness (NOR) at first discharge
port/berth is counted as day one, and the actual payment
day is excluded. The approved interest rate is the SOFR
(180 days) rate in US Dollars for the 31% day after the
date of Notice of Readiness (NOR) at first discharge
port/berth, as published by the FEDERAL RESERVE
BANK OF NEW YORK on their website
/Iwww.newyorkfed.org// under the section SOFR
Averages and Index Data, or for the preceding banking
day in the event of the said 31% day falls on a bank
holiday or week end.

2- Under Field 47A  Additional conditions of the
Appendix No. (c/1) Letter of Credit Request Format
for fuel oil grade (A) and/or fuel oil grade (B)-
Irrevocable Documentary Credit Application, and
the Appendix No. (c/2) Letter of Credit Request
Format for Gas Qil- Irrevocable Documentary Credit
Application

Delete the following conditions:

+ Separate invoice(s) issued and signed by the
beneficiary for payment of interest cost is acceptable and
to be presented within 60 days from the issuing date of
the L/C.

+ When payment under this L/C is affected up to 180
days from the date of Notice of Readiness (NOR) at first
discharge port/berth (NOR date at first discharge port
berth to count as day zero), an interest rate of SOFR (180
days) is applied from the 31* day from the date of
Notice of Readiness (NOR) at first discharge port/berth
(NOR date at first discharge port berth to count as day
zero.), until the actual payment date, provided that this
rate is to be applied on the whole cargo value. To
determine the duration of interest, the 31% day after the
date of Notice of Readiness (NOR) at first discharge
port/berth is counted as day one, and the actual payment
day is excluded. The approved interest rate is the SOFR
(180 days) rate in US Dollars for the 31% day afier the
date of Notice of Readiness (NOR) at first discharge
port/berth. as published by the FEDERAL RESERVE
BANK OF NEW YORK on their website
/f'www.newyorkfed.org// under the section SOFR
Averages and Index Data, or for the preceding banking
day in the event of the said 31* day falls on a bank
holiday or week end.
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47A Additional conditions of the Appendix J&all & -¥
No. (¢/1) Letter of Credit Request Format for fuel oil
grade (A) and/or fuel oil grade (B)- Irrevocable
Documentary Credit Application, and the Appendix
No. (¢/2) Letter of Credit Request Format for Gas Oil-
Irrevocable Documentary Credit Application.
sl g b | Ay
+ Separate invoice(s) issued and signed by the beneficiary
for payment of interest cost is acceptable and to be
presented within 60 days from the issuing date of the L/C.
+ When payment under this L/C is affected up to 180 days
from the date of Notice of Readiness (NOR) at first
discharge port/berth (NOR date at first discharge port berth
to count as day zero), an interest rate of SOFR (180 days)
is applied from the 31°" day from the date of Notice of
Readiness (NOR) at first discharge port/berth (NOR date
at first discharge port berth to count as day zero.), until the
actual payment date, provided that this rate is to be applied
on the whole cargo value. To determine the duration of
interest, the 31* day after the date of Notice of Readiness
(NOR) at first discharge port/berth is counted as day one,
and the actual payment day is excluded. The approved
interest rate is the SOFR (180 days) rate in US Dollars
for the 31% day after the date of Notice of Readiness
(NOR) at first discharge port/berth, as published by the
FEDERAL RESERVE BANK OF NEW YORK on their
website //www.newyorkfed.org// under the section SOFR
Averages and Index Data, or for the preceding banking day
in the event of the said 31" day falls on a bank holiday or
week end.

Clarification:

Wherever it appears in The Public Tender and the
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contract template, and the relevant appendices , and

| precisely in_the following paragraph in the Price

Statement (Appendix No. 5:

“The price in U.S. Dollars per Metric Ton DAP
(Delivery At Place) one safe port/ berth Lebanon, based
on the received quantity, will be equal to: The average of
all the means of the high and the low quotations for (Gas
Oil 0.1%) as published in Platts European Marketscan
under the Heading “FOB Med (Italy) plus a premium
of U.S. Dollars /..... / (By numbering) per Metric Ton
U.S. Dollars ............ (By lettering) per Metric Ton.”
We clarify that:

The premium is inclusive for 180 days payment the
date of Notice of Readiness (NOR) at first discharge
port/berth (NOR date at first discharge port berth to
count as day zero).
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You can view the tender document for the deal via the central electronic
platform of the Public Procurement Authority ppa.gov.lb

For more information, you can, at any time, review the Public Procurement
Unit at the purchasing entity by contacting the employees of the
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Directorate General of oil via e-mail: dgo@energyandwater.gov, [h -
Minister of Energy and Water -

_Dr. Walid Fayad
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