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A Bid Bond from the participating bidders’ bank to MIC1 with a value of 5,000 USD
should be presented for participation within envelop 1. The validity of this L.G should be
for 208 days as of offers submission date; it will be returned to non-selected bidders.
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Another mandatory Performance bond from winning bidder’ bank to MIC1 with a value
of 150,000 USD should be presented upon tender award only within 15 days from
contract start date (renewable every year).

The performance bond shall remain valid and effective from the date of issuance up to
the contract expiry date.
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Jad Nassif
Chairman & CEO
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