The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

Purchase Contract

U/ 726
22 /13/202S"

For the purchase of a quantity of /55,000/

No. :
Date:
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Metric Tons +/-5 % tolerance of Gas Qil for

Electricie Du Liban Use
4

PROCURING ENTITY/BUYER (The First Party):
Ministry of Energy and Water

Directorate General of Oil

Corniche El Nahr, Second Floor, Ministry of
Energy and Water Building

Beirut-Lebanon

Represented by the Minister of Energy and Water
Joseph Saddi

Contractor/SELLER/Operator (The Second
Party):

NOVUM ENERGY TRADING CORP

Duly represented by:

El Sherif Samir Sleiman (As per Power of
Atorney)

Domiciled at:

BEIRUT- JUSTICE- SAMI SOLOH STREET
BEHIND PUBLIC SECURITY BUILDING

OFFICE OF THE LAWYER EL SHERIF SLEIMAN
MOBILE: ++96171 687168

Further to the Public tender results that was
carried out at the Ministry of Energy and Water —
Directorate General of Oil premises, as per the
Tender Document No. 143/T/1 dated 13/11/2025,
the announcement No. 143/T/2 dated 13/11/2025,
the two parties (The Procuring Entity and the
Seller) agreed on the following:

-The relevant public tender is considered an
integral part of the purchase contract.

Seller shall sell and deliver, and Buyer shall buy
and take delivery of during a period of six
months starts from the date of the contract

"'i"i'kr()ioﬁw-b"aﬁ-'iﬁ-_ 143/T/1 dated 13/11/2025- GO-55,000 MT +- 5% (23-27/12/2025).
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

enforcement, the requested quantity of gas oil as
per the following terms and conditions:

1- Product:

Gas oil according to the specifications
determined for each of them as per Appendix
No. (a).

2- Specifications:

As per Appendix No. (a) for Gas oil product.

3- Quantity:

Purchase of a Quantity of /55,000/ MT +/- 5 %
of Gas oil product to be delivered DAP
(Delivery At Place) one or more safe port(s)/
berth(s) Lebanon, during the month of
December/2025 in two lots as follows:

First lot: A quantity of /27,500/ MT + /- 5 % to
be delivered DAP (Delivery At Place) one or
more safe port(s)/ berth(s) Lebanon, during a lay
can of: (23-27/12/2025) .
Second lot: A quantity of /27,500/ MT + /- 5 % to
be delivered DAP (Delivery At Place) one or
more safe port(s)/ berth(s) Lebanon, during a lay
can of: (23-27/12/2025) .
According to the terms and conditions and
appendices of the Tender Document pertinent to
the mentioned Public Tender No. 143/T/1 dated
13/11/2025, the announcement No. 143/T/2 dated
13/11/2025.
When additional quantities Gas oil product are
required, the Procurring Entity may request an
amendment to the contractual quantity by increasing
it by 20% of the basic contract quantity as a
maximum, in accordance with Article 29 of the
Public Procurement Law, and the Operator is
obligated to meet the above-mentioned Procurring
Entity’s request, under the same contractual
conditions.
4- Country of origin:

Cargo can be shipped from any origin except

Israel and Russia.
S- Delivery:

* For gas oil: Delivery shall be DAP one or

=

"2 | MoEW- DGO PT- 143/T/1 dated 13/11/2025- GO-55,000 MT +- 5% (23-27/12/2025).

nQ U1
%‘Luu%h#hnqunp

At 4, ) ggaall
sluall g 43Ukt IBIBY)
Jadill dalady i.,u:u.dl

:bUJ‘BJJ‘}“ J).'\:‘“J L})ﬂﬁé‘,@}i

sdalall )

ady (adally Leia JSU Baaaall il gall a y gyl 5tall
(a)

HMUA.“ Y

d.lj‘ J\.ar_“ a.JLA(a) @JM\A&}

sy ¥

S il Dl Bale (e % © /4 /00 4w/ TS ol i
o ST aaly (8 (OISl b abdll) DAP Laslis
0SS el DAl b Y cluad /)l
tel WS Gpand e Yo Yo /Y

%°/+L5)Mu-1=/w°~~/‘_4\p‘\-mi :JsY) anll
B L\J‘sﬁ(u&“@eﬂm&‘) DAP leealis aid
raletil) B8 A (olid (3 ALY Cluadll /40 d) e
LT YO/NY/YV_YY
% © [+ s e o YV, 0o/ Jom TS 0 ol
ST aaly G (USA)  aldll) DAP Lgaiddt aid
?JL.M\ 5 i (DA cu\.ﬁ.}]&m‘}!\ Sluad) /.8yl e
AT YO/NY/YV_YY)
Blaiall ag il iy clialey 25y ASSY iy iy
Gl VEVEY i b, S Aueseed) dusdlidl
G Y/AVEY Ly deVly  (YaYo/NNNY
XYY/ NANY
OSar eigh Sl sale (g duilin) ciaeS Y Aalall xie
gty Lgial 31 Ayaflacll ApeSl (Jpaad calle A L) Zall
Y9 sall T g ¢l anS V) el AaS (30 0% Y s
Aenl Gl Ay Jadiall o3l calall ol 8l 058 (1
Alaill o g il ity oMef ) K3l &y il

Ll ALy _¢
Ly

spledll -0
)_\S‘ J\ b‘j‘ﬁDAP ‘:.:.L.._L“ dJJ'I JL‘:.“ bJLdA.u.u.\.“_ll

e T ——

7



The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

more out of the following safe port(s)/berth(s):
Electricité du Liban Deir Ammar Power Plant,
Electricité du Liban Zahrani Power Plant, Oil
Installations in Tripoli, and Oil Installations in
Zahrani, at Buyer's option for each Seller's
nominated maritime vessel.

* Buyer has the option to request discharge at
one additional port/berth amongst the above
listed ports/berths, at an extra cost as specified
in Clause 8.

6- Delivery dates:

= The delivery schedule is according to
appendix No. (1)

* The delivery date commences at the instant
at which the notice of readiness (NOR) has
been tendered by the maritime vessel at first
discharge port in Lebanon.

7- Penalty for delay:

Penalty for delay is incurred as follows:

® In case Seller fails to deliver the cargo at the
scheduled delivery date, or agreed upon as per
Clause 6, Seller shall be liable to a penalty
starting on the first day following the last
delivery date allowed for the cargo
amounting to 0.10% (one tenth percent) of the
cargo’s value per day of delay, up to a
maximum of 2% (two percent) of such cargo’s
value, under the penalty of being regarded as
breaching the contract, and then the
performance bond is retained, unless the force
majeure is proved.

" The penalty shall be promptly paid by Seller
upon receipt of Buyer’s claim. In case of
nonpayment, the penalty shall be collected
from the performance bond.

8- Prices (Appendix No. 5):

For Gas oil:

The price in U.S. Dollars per Metric Ton DAP (Delivery
At Place) one safe port/ berth Lebanon, based on the
received quantity, will be equal to: The average of all the
means of the high and the low quotations for (Gas Oil
0.1%) as published in Platts European Marketscan under
the Headmg “FOB Med (Italy) plus a premlum of U.S.

3 I MoEW-DGO - PT- 143/T/1 dated 13/11/2025- GO-55, 000 MT +/- 5% (23 27/12/2025)
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

Dollars /78.50/ per Metric Ton (U.S. Dollars seventy eight
and fifty cents) per Metric Ton.
The quotations to be taken into consideration for gas oil
will be the effective and valid published quotations on the
Bill of lading (B/L) date, the five (5) published quotations
immediately before and the five (5) published quotations
immediately after. In case no quotation on B/L date then
the five (5) quotations before and the five (5) quotations
after Bill of lading date to apply (total 10 quotations).
The received gas oil quantity is the outturn quantity net in
air received at the shore tanks in Lebanon.
The cost of each additional port of discharge in
Lebanon will be an additional extra premium of U.S.
Dollar /0.50/ per Metric Ton (fifty cents) per Metric
Ton.
9- Method of Payment:
* Payment for the cargo shall be made by means
of an irrevocable and confirmed letter of credit,
opened by Banque du Liban, issued according to
Appendix No. (c) and in U.S. Dollars and upon
presentation of the documents (Required
documents are stated in the L/C format text).
* The Seller must present the documents through
their bank to Banque Du Liban later than 21 days
after B/L. date but within to the letter of credit
validity, and according to it.
* Upon the commencement of the contract
execution the Seller shall nominate the maritime
vessel as per clause No. (10), and also provide
the buyer with the necessary information for
opening the letter of credit such as the
Beneficiary name and address, and the name and
address of the beneficiary’s bank.
* The buyer shall open the letter of credit
relevant to the cargo as per appendix No. (1), and
the seller shall commit to the delivery dates
determined in the delivery schedule.
* The seller commences loading the goods as
soon as he is informed that the buyer has opened
the relevant letter of credit
* Banque Du Liban, as well as the L/C
confirming bank will not affect payment for
goods of Russian origin.

= All costs and charges of the L/C opening in
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

Lebanon will be borne by the Buyer.
= All costs of the L/C confirmation (about 2% on
annual basis) will be borne by the Beneficiary,
independently of which bank would confirm it.
* The amount of the letter of credit request for
each shipment is considered valid to cover a
quantity of /27,500/ Metric Tons +/- (5 %) of
Gas oil product as per Buyer’s calculation (Platts
+ premium + additional port premium) in
addition to taking into consideration the
estimated demurrage at discharge port(s) berth(s)
cost at the time of preparing the letter of credit
request, and no request to amend the amount of
the L/C is approved before the issuance of the
final invoice of the price of the received quantity
from the maritime vessel, unless the variation of
the L/C amount exceeds one million U.S.
Dollars.
10- Nomination of the maritime vessel:
= As soon as the Seller informs the Buyer of the
final award, Seller shall nominate the maritime
vessel. Buyer shall inform Seller with their
approval or disapproval of this nomination
within a period of 48 hours starting from their
receipt of the maritime vessel nomination.
* The maritime vessel must not be stated on
Israel boycott list and must not be calling (or
have called) at any port related to Israel during
her voyage, under pain of contract termination.
* The maritime vessel nomination letter shall
include the following information:
-The maritime vessel name and particulars
provided that it would be fitted with an
Automatic Identification System (AIS) in order
for the Buyer to track it and monitor its route
from the moment of loading until unloading in
Lebanon, to prevent any change in the prices and
dates of the bills of lading, or any change or
mixing the Gas oil with the fuel residues or
others, and to ensure that the maritime vessel is
not substituted during its route.

-Load port
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

-Lay can.

-Approximate quantity ready to be loaded.

-Estimated date of arrival to the Lebanese
territorial waters.

-Charter-party  details
demurrage rate.

-Certificate of Registration of maritime

including  daily

vessel.
-Classification Record of the maritime
vessel.

®" The Master of the maritime vessel or his

representative (Master/Shipping Agent) shall provide
the Buyer with an official certified Voyage Report
covering the entire voyage of the maritime vessel
from the moment of loading until arrival at the
discharge port/berth in Lebanon. This Voyage Report
shall be deemed an essential requested shipping
documents.
* Any material deficiency, inaccuracy, or failure to
provide such Voyage Report together with the
shipping documents shall entitle the Buyer to reject
the cargo or hold the Seller fully liable for any
breach.
» Seller has to submit to the Ministry of Energy
and Water Directorate General of Oil, maximum
twenty one days starting the next day after the
loading date of each shipment separately, a
statement issued by the competent entity stating
that the maritime vessel is not related to Israel
and did not call at any port related to Israel
during her voyage to Lebanon, under subject of
contract termination.
11- Inspection at port of loading:
= The loading operations at load port /ports are to be
surveyed by one of the following international
authorized inspection companies:
SGS, Saybolt, Letrina S.A., Inspectorate, Caleb
Brett, Redwood, intertek, Chase Marine,
International Cargo Surveyors (I C S), Bureau
Veritas, MED Control S.A., and Amspec.
* Loading any maritime vessel from offshore
port of loading is prohibited.
* The approved international authorized inspection

n Energy Trading Corp.
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

inspection company nominated by him.

12- Lay time for the discharging of the maritime

vessel:

* Allowed lay time for the discharging of the
maritime vessel is 72 hours SHINC and will
start counting after 6 hours from tendering the
NOR at first discharge port or from all fast,
whichever occurs first, and will end counting
after disconnection of discharging hoses at the
last discharge port in Lebanon.

* Time not to count:

-Due to bad weather conditions.

-When spent on new analysis requested by
Seller as per Clause 15.

-If due to unsatisfactory performance of

the maritime vessel during discharge.

-As a result of force majeure according to
clause 21.

-The time taken to unload the cargo of the
maritime vessel in Lebanon, starting from
connecting the hoses at the first discharge
port/berth in Lebanon, until disconnecting
the hoses at the last discharge port/berth in
Lebanon.

» Technical requirements at ports/berths of
delivery should be taken into consideration as
enlisted in Appendices No. (d/1) to (d/4).

13- Demurrage at discharge ports:

* In case of demurrage incurrence on Buyer at
discharge ports, it will be calculated and paid
on a prorate basis as per maritime vessel's
charter party rate to be known by the Buyer at
the time of maritime vessel nomination, with a
maximum rate of US$ 18,000 (eighteen
thousand US Dollars) per day.

= The laytime will be counted starting from
the first date of the requested delivery window
specified by the Ministry of Energy and Water
- Directorate General of Oil at (6:00) a.m.
Beirut local time in case the actual arrival date
of a certain cargo, falls before that date.
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14- Notification: sfadal oy ¢

» As soon as the Seller informs the Buyer of o g e@lll el o Ul 5 LAl g3,

the final award, Seller must notify Buyer by e- - g . .
’ . yi<Iy fada LEl M e
mail and in writing of the following s AT J;J & ¢ “,@L‘d‘
Al il slaally Tl

information:

-The name of the maritime vessel. Ayl A8l -
-Load port(s). Jaanill 8y /la g
-Arrival date and time of the maritime T ST W RN da s
vessel at load port (s). ’ A8 i s

-Date and  timing of loading R e
commencement. readlh ey il g 9 5 -
- Date and timing of loading completion. aaill o Lgiil il 6 g 5y 5l -
-Loaded quantity. RAPEA (IS (I
-Bill of lading date. Ol A s o 5 -

- Date and Timing of the maritime vessel

sailing towards Lebanon. Ol olatly &y padl ALY syl cud i gl -

- Discharge port (s) in Lebanon. O (g g o e/l e -
-Expected time of arrival (ETA) in .ol &l 28N J gea gl o8 siall e g3l) -
Lebanon. ALY J g ) 28 giall a6l Jilo ) Jla )} can gy m

= ETA letters should be sent within 72/48/ e delow YY/Y £/£A/VY O pad He\_‘);.d‘

24/12 hours prior to the maritime vessel L ‘. - v
arrival at discharging port/berth. A Caafld yo (S & ol ABLY Jya s

* Any variation in ETA exceeding 2 hours &siell Cud il duilly Giielull hadty jus gl o)) »
within 24 hours prior to the maritime vessel J& 4elu Y& (sune 84, il 36U Jgin
arrival at discharge port/berth, should be | PSR cao Al ¢ vao/ld o N pa 9

gigged to the port authority and/or to the s Y /5 Tl i)

* The Seller should send by fax the bill of i

lading of the relevant cargo latest on the next “*ads o Sk Asus Ju )t AL e Caa gy
working day immediately following B/L date G0 b sdM dae o b (ol aay o)
(in country of loading), at 12.00 hrs noon time pde Al ALl (Jaeal aly ) dad sl laal
(time at loading country), provided that it Lrantl .

should include mentioning of the load port (s) S8 e Ol e o i) ek
and the discharge port (s) in Lebanon. Any bl (8 il ‘EU‘“ /B a5 d"’““” (o) o/ s
bill of lading that does not mention clearly the 53 goals IS (jaa® Y (s Al 1 () )
discharge port (s) in Lebanon shall be LN Jiasdoase ol (=2 a8l Al el e
rejected. After loading the maritime vessel {3 e B AN sl g ALl U e Blasall Ay janld
nominated by the Seller, and after the . .. . .
inspection completion at load port, Seller is ellafd @l o g pnt
prevented from substituting it. . . .
15-Inspection __at _ port(s)/berth(s)  of  :f& 8 (Cluad) cuan/(; Al pa) L e 3408 ) Vo

discharge: BRI PR 4.1).5&.«\3\ — ol_m.“__g 4L bJUJ u,.uu
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» The Ministry of Energy and Water —
Directorate General of Oil shall nominate an
approved independent inspection company in
order to properly withdraw samples from the
maritime vessel tanks, and to survey the
determination of quantity, quality and
specifications compliance of the product at
discharge port(s)/berth(s).

= Samples are withdrawn and the ullages for
the measurements of free water content and
Gas oil are taken on the maritime vessel’s
tanks only manually. And the Seller commits
to inform the relevant authorities of the
approval of opening of the tanks’ hatches.

* Composite samples are analyzed in the
following laboratories: Oil Installations in
Tripoli and/or Oil Installations in Zahrani
and/or Central Oil Laboratory in Beirut,
working on a schedule of 24 hours a day and
seven days a week, or any other laboratory
appointed by the Directorate General of Oil,
and their findings are transmitted to the Seller.
* The findings will be considered as final and
binding for both parties, save fraud and
manifest errors, unless Seller requests a new
sampling and analysis to take place, within 2
working days after their receipt of the
findings.

= If requested by the Seller, the Ministry of
Energy and Water — Directorate General of
Oil shall nominate an independent inspection
company to withdraw a new sample and
survey a new quality, and shall also appoint
one (or more) laboratory in order to proceed
with the analysis of the new sample. The new
findings will be communicated to the Seller
and considered as final and binding for both
parties, save fraud and manifest errors. The
full cost of sampling withdrawal and
laboratory analyses expenses will be borne by
the Seller.

= Cost of inspection and laboratory analyses
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of samples will totally be at Buyer’s expenses
at discharging port(s)/berth(s).
16- Quantities determination:

» The net outturn quantities (Metric tons) in
air, are the net in air quantities received in
shore tanks at port(s)/berth(s) of discharge
as ascertained by the inspection company
(according to clause 15) by gauging of
receiving shore tanks 8 hours after
discharging and by applying the average
density according to the analyses of the
two laboratories of the Ministry of Energy
and water.

* The whole percentage of water and
sediment content as shown by the analysis
findings at discharge port(s)/berth(s) shall
be deducted from the quantity received at
the shore tanks.

* The conversion of the volume of the gas oil
from the actual temperature to the
standard temperature at the discharge
berths is based on the latest tables
available especially (ASTM table “54-B”).

* The average density is to be reported up to
five significant figures. For density
conversion from vacuum into air, table
“56-ASTM” (latest revision) is applied.

17- Quality determination:

* The requested specifications should be

according to the appendix No. (a).

* The findings of the laboratory analyses that

are binding to both of the contractual parties,

are those issued at the discharge port
according to the procedures mentioned in

clause 15.

® If the findings of the laboratory analyses at

the discharge port/berth relevant to any cargo
fall outside of the specifications, as specified
in appendix No. (a), the Buyer shall request
from the Seller to deliver a replacement

shipment within 20 days; consequently:
a- In case the Seller secures a replacement cargo, the

A 4 ) sganl
olsall g ZELY) 5 413
Bl Zatal) 4 paal)

(Sl Crae /(A1 e) L e gl 3ile
il

sCilagl KYKECRIR

ol el (B (e o) Adinall Adliall el o)) w
2ol U A 8 Al ddlall el P
Ll n i ) (Sbiaa) /(81 5a)ld s
A ogra day (Vo 2t WaBg) 445 )11 3< 55 U 4e
Comaal) U Jare Jlasiasly g g il e el
olaall 5 48Ul 3 )55 ol it Jlas a8

(Water <l 5 Mg slaall (5 gine dps JulS o
i L yeki 3l and Sediment content)
e A (Dlaan) Crae/(A1 o)l e 8 Jalladll
ol A b i) delag) A (g

O st Sl 3alal paall Jygaiidee (6 aciad m
Cliian 8 Ll 550 a0 5 5daid) 5 0l
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33a8 Al Awadll A8 )1 ) AUSY Jara el 3 aciatim
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Ain s Y Al Jlladl mils cela Ja b
BAM‘QM‘M‘C‘)\A@)ﬂnM/i&JAgA
Aol ALl (gLl Cllay ¢(a) pd) (dadall 4
ML tla sy oyt Ao DA Ay Ain
el jall Gt iy Al diatd 2 s ddla 8
el (e 2

" 11 | MoEW-DGO — PT- 143/T/1 dated 13/11/2025- GO-55,000 MT +/- 5% (23-27/12/2025). 7

@Vvum

ing Corp-
Novum Energy Trading



The Lebanese Republic AU & ) gganl

Ministry of Energy and Water alrall g d8Ual) 51 39
Directorate General of Oil Jadill dqlalf 4 ypaall

followings penalties are applied on Seller:

- Compensation for the damages incurred further
this event, including but not limited to the analyses
expenses at discharge port(s)/ berth(s) and L/C
expenses, fransport or any other expenses of
whatsoever kind, and full inspection cost(s).

- Penalty of /21,000/ U.S. Dollars (twenty-one
thousand U.S. Dollars) per day starting from the
acceptance of deportation of the cargo (out of specs)
by the relevant authorities (Lebanese Customs) to
the first day of the mutually agreed laycan for the
replacement cargo and up to 10 calendar days.

b- In case the Seller refuses to secure a replacement
cargo, the following penalties are applied on Seller:

- Compensation for the damages incurred further
this event, including but not limited to the analyses
expenses at discharge port(s)/ berth(s) and L/C
expenses, transport or any other expenses of
whatsoever kind, and full inspection cost(s).

- The delay penalty mentioned in clause (7).

- Penalty of /210,000/ U.S. Dollars (two hundred ten
thousand U.S. Dollars).

- The buyer will have the right to reduce the contract
quantity by the quantity rejected.

b o caall 13 e Aatil Sl a1 e oy el
L e o Jladll i jasll Y QU Jirs e ol
NN u\_u.a_,kusul\ (uh_.m)udAA/(GJ\)a)
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M\A).\\(\_ahm)m
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18. Performance bond:
= Seller presents to Buyer upon signature of i) G Glawa QLSS Y A

this contract a performance bond in U.S. (a__&lifia Lo el aie (g LAl ATl aa3

Dollars amounting to /10/% (ten percent) o3 lias S el Y ol i " o LS

of the amount of the whole cargo I N )
S _f (A dbs, Be) % /Y o/

(cargoes) subject of this public tender, as a o oo e
guarantee for the cxecution of his “H3y e genll duallicll ¢ g ge (Clail)Aiasll

obligations stipulated in this contract. Leie a graiell Adlagail SO 3l Laawil Ulaa
* The ten percent of the amount of the Liall J2a 8

(Igoduf-’f[}i]s ::o:e calcula‘@d on the be;s_is (?[f: ;u.ul.ui Slo Al Aad (e 5L 5 pall Canidas
(Quanti verage price per metric ton . | T | L i)
of fuel oil according to Platts FOB MED <& el e R

(Italy) for the month that precedes the ! %-S1FOB MED (Italy) (siDhlis i
offers unsealing session + awarded 4.l Adaall + g el (ad s F U Gy
premium or minus a premium) * 10 %. L%V * (e (all )
For Gas oil product: Orgl el sl duly

The average price per metric ton will be
equal to: The average of all the means of Jane sl 0155, ‘EJ"A Vol (ol ‘ =

—— — i —rr e
(' ~
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the high and the low quotations for (Gas oil
0.1 %) as published in Platts European
Marketscan under the Heading “FOB Med
(Italy)”.

» The performance bond shall be either cash
paid to the treasury fund, or by an
irrevocable bank guarantee letter issued by
one of the banks guarantee acceptable by
Banque du Liban whether the bank is
inside or outside Lebanon showing that it
is payable on demand. If the bank is
outside Lebanon, the bidder shall submit a
document indicating the bank's rating by
FITCH International company, and the
performance bond must be confirmed by
one of the local Lebanese Banks accepted
by the Banque du Liban.

* The performance bond shall be edited to the
interest of the Ministry of Energy and Water-
General Directorate of Oil and in the name of
the deal, and shall be valid until ninety days
from the date of final receipt of the last
shipment subject of the public tender as
shown in Appendix No. (b).

* In case the seller fails to fulfill all or part of
their obligations, the buyer shall retain all or
part of the performance bond, and may
terminate the contract. If the contract is not
terminated and part of the performance bond
is retained by the buyer, the seller shall, upon
the first request of the buyer, issue a new
performance bond with the principal amount
to cover the completion of execution of the
remaining part of the contract.

» After verifying that Seller fulfilled the
contractual obligations, Buyer will return the
referred to performance bond to the Seller.

= Jn case the delivery delay by Seller exceeds 20
days, Seller shall be considered in breach of
the contract.

19. Taxes, royalties and duties:

All taxes, royalties and duties legally
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il
ngvum

ovum Energy Trading Corp.

ALl 4, ) sganl
slaall g A3UY) 5 55
Jaiilt Aatat) 4 junall

Gl il Aoy e pasdl s sia dleal
Platts European (2 -4 LS (Gas oil 0.1 %)
. "FOB Med (Italy) "0 si= <3 Marketscan

S @ L L ) s e S S
(2 rae Jlaa QUS G gay Wl A 30 (55000
L—QJLL.AA]‘ aal Oe tha‘\.'tc &PJ‘“ d.\\é gL
Cipeaall S 21 Gl G pean (e 4 ) gl
M\&@ﬂ@&uiwuﬁj ot Jaka
Jl.d‘ e.:sa cul_ul JL\ g_n_)....:mn ukS (_]L: 155_5
ul-«m GUS  hed e g ‘Mbr-“ FITCH
uﬁu\@m\w\qJW\ aad J8 (e danll
O G eaa (e

505 bl Ty yme 25l (s laa S ) Sy
(458, al) Hujjas.\ﬂ‘utd\ Ay paddl _aL‘A\JI\jLu\
e).u.u‘}!\ @J\_au.auyu&uué_\bdblhau}&}
dpa genll AuaBliall @ gaim ga B dW) Aia Bl ALl

(b) s Galall 5 (el il G ol

a4l ga e paiy 5 U a8 Ciy ol Jls 8
Qmomaguskyc‘}_&‘gids'&)dwgs‘)m\
28l gy ad Jla iy a) Gad 4y LS (At
8l e Glewza QUS a6 3 B alias Caad g
a5t OF sl e calla J o) die g 3 e gy
() ey daa A s Jlaca IS jlaualy

Aball e B ¢ jall 380 41685 4oz

(o Al AThagal xpeny aill) AL (pe il ey
il plaalt (i &\Lﬁ.\ S OWl aaay caBall 12a
Al
Ol 5 5a 8 ) puluill 8 5L AL s i
8l SISL L) iy (Lo gy
samill g sle) g cadl yulall 21 4
ad il u&mﬁ\;dM\ sl elie W o)

.‘l—s- e ——— ey



The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

imposed or levied on this contract signature
and implementation in Lebanon shall be
totally for the account of the Seller,
including the Added Value Tax if applicable,
and the stamp fees:
- 0.004 (4 per thousand) of the estimated
value of the contract quantity increased by its
percentage tolerance x price based on latest
Platt’s quotation available, payable on the
registration of the bid at the Lebanese
Ministry of Finance within 5 working days
following signature and the difference in this
fee will be reimbursed based on the total
amount of the actual final invoices, if
necessary.
- 0.004 (4 per thousand) of the actual final
amount of the invoice(s) to be deducted from
the pertinent letter of credit.
20. Insurance and Freight Expenses:
Seller shall commit in writing to settle at his
own account the freight and all transport
expenditures, and to conduct all the necessary
insurances, and to bear any other cost not
mentioned in the relevant letter of credit and
related the whole gas oil quantity specified in
this contract.
21. Force Majeure:
= If the performance by either Party hereto of
its  respective  obligations under this
Agreement is delayed , or totally or partially
handicapped by Acts of Force Majeure
according to the definition of the International
Chamber of Commerce including (but without
limiting the generality of the foregoing)
declared or undeclared war, sabotage,
blockade, revolution, civil disturbance,
embargo, international sanctions, trade
restrictions, decisions by any government or
governmental or civil authority, strike, go-
slows, lockout or other labor dispute, riot or
disorder, Acts of God, fire, floods,
carthquakes, storms, terrorism, acts or
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attempted acts of piracy, tides or tidal waves,
explosions, accidents, radiation, or diseases,
Such party shall be released of the execution
of the delayed or prevented obligations caused
by such occurrence without liability on them
of any kind.
» Each Party shall use its utmost efforts to
minimize the duration and consequences of
any failure of or delay in performance
resulting from force majeure.
= The party rendered unable to perform due to
the above force majeure, shall promptly notify
the other party in writing, with the beginning
date, the circumstances of the force majeure
occurrence, and its end date, together with the
supporting documents.

22. Assignment and Re-awarding:
The Seller cannot assign or subcontract part of
or all of the contract to a third upon securing
the cargo to the Buyer.

However, the Seller has the right to assign
their financial rights, relevant to this contract,
to their financing bank.
If requested by the Seller, Buyer shall confirm
in writing to the Seller’s designated bank its
acknowledgment and agreement to such
assignment.
No Legal Impediment. The rights and
obligations of the parties hereunder, including
but not limited to the right of Electricite Du
Liban to receive any shipment due under this
Agreement and the obligation of the seller to
make such shipment, are subject to the
condition precedent stated herein that no court
or relevant regulatory authority shall have
issued and order attaching, or seizing or
confiscation, or interfering in any way
preventing the delivery of the requested
shipment.

23.Reasons for Contract Expiry:

First: the breaching
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

1. The contractor is considered in breach if he
violates the terms of implementing the contract or
the provisions of the tender document, and after
being formally warned that he must comply with
all his obligations by the contracting authority,
within a period ranging from a minimum of five
days to a maximum of fifteen days, and the
expiry of this period without the contractor doing
what requested to him.
2. The contractor may not be considered in
breach except by virtue of a reasoned decision
issued by the contracting authority based on the
approval of the Public Procurement Authority.
3. If the contractor is considered a in breach, the
contract is legally rescinded without the need for
any warning, and the procedures stipulated in the
first paragraph of Clause 4 of this Article shall be
applied.
Second: Termination
1. The contract expires by default without the
need for any warning in the following two cases:
- Upon the death of the obligor, if he is a
natural person, unless the contracting
authority agrees to a request for continuation
of execution by the heirs.
- If the obligor becomes bankrupt or insolvent
or the company is dissolved, then the
procedures stipulated in the second paragraph
of Clause 4 of this Article shall be applied.
2. The contracting authority may terminate the
contract if the contractor is unable to perform any
of his contractual obligations as a result of force
majeure.
Third: Annulment
1. The contract is legally voided without the need
for any warning in any of the following cases:
- If a final judgment is issued against the
contractor for committing any crime of
corruption, collusion, fraud, cheat, money
laundering, terrorism financing, conflict of
interest, forgery or fraudulent bankruptcy, in
accordance with the laws in force;
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

- If any of the cases mentioned in Article 8 of

the Public Procurement Law are realized;

- In the event of losing the capacity of the

contractor.
2. If the contract is rescinded for one of the
reasons mentioned in the first paragraph of this
clause, the procedures stipulated in the first
paragraph of the fourth clause of this article shall
be applied.
This contract is deemed terminated after each of
the two parties fully implement all of their
contractual obligations as defined under the terms
and conditions of this contract.
If the seller enters into the liquidation process
(other than voluntary liquidation with the aim of
restructuring or amalgamation), or enters into any
arrangement or reconciliation with  their
creditors, or if they commit a material breach of
this agreement, including interruption in the
delivery of shipments in Lebanon or the case of
repeated delays in delivering these shipments on
the agreed upon dates or the agreed upon
amended dates, or in the event that the delay
period exceeds twenty days beyond the upper
limit of the time period required for the delivery
of the shipment without proving the
circumstances of force majeure, the seller is
considered in breach of the contract. Then the
buyer has the right to terminate the contract
immediately after giving the seller a written
notice. Knowing that this termination will not
prejudice any of the buyer's claims and rights
existing on the date of contract termination.
24- The results of the contract expiry
In the event that contract terminates for any
reason of the breaching or termination or
annulment, the articles of the Public Procurement
Law are applied for each case, and the
contracting authority, when necessary, re-
contracts it in accordance with the rules
stipulated in the Public Procurement Law. If the
new award results in an decrease in costs, the

17| [ 'MoEW-DGO - PT- 143/T/1 dated 13/11/2025- GO- 55 000 MT +/- 5% | (23 27/12/2025) / e A

3
energy

Novum Energy Trading Corp.

ALY &y ) ggandl
oluall g 48Ut I BBY)
Ldill A el 3..3_),;.1431

A sl ‘_g 5 sSaall sl L)A alls LS‘ 8 hj -

J}S”i a_)s.d'l a_)_,SJAM t_il.u.n‘}” .JAY Jaxl c...us Y
gﬁ LG-,"!"-’ ua}mia.‘l t_\‘c\ﬁ\g\ u.\l:u J.u.“ faa (e
Balall o3 (e M il cpe 3515 jaal)

g i 4 5k (e 0 o8 any g iall 138 ying
1aa Jog g2 gh o gy Badaa (& LeS Ailatll 430 ga
JalS da g e aGal

Y Aaatl) e ) Agbaill A lee 8 L) Jas 1Y)
ey sl daa (et 5 A gl alef Caa gy
BBV o3g] Apabe Aallaa (S5 51 1) 5 cditly pn dallina
s 5 gl 8 clin 3l 4l i (e g LY 4 Loy
Gl gall oyl g3l 8 clia B 234 4y Sl el
8aa Jsaddla 3 sl debinat e 30 sall ol Lgde
e M sl el a sl e Lo gy o ydie il
Ll 5530 iyl L) 50 Al ol (s sl
st el oled] (g ball Bay lavie el S 25U my
sl e of Lale ey Llas T lasf w31 dlllae | aay
3352 sall (5 LA (3 g 5 llas (ga (g asan O o g
opall el el &y

el ploil) pildl Y €

Sl o Ol ol (30 s (5Y Seall oLl Jm b
m.lnﬂjcﬂhdgew\g‘)dll 0518 M ga (Bakat Feudll
Jsa) Gag asll slel Y oL@yl s el
PR [T S E R P (P A 058 (A lgle (apaidl
13l dn 3all Y sal ale cu)S‘j\‘;JaJucmq;J\
e dladll Al Cua cu)SY\@ad\_ch‘)s.u\
ASYH G saly 3l Juaad) JSUH p il

j' —

e
e ——

7

1
i

E b Minister | j .’



The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

savings will be returned to the treasury, and if it
results in an increase in costs, the contracting
authority shall return to the contractor in breach
to collect the increase in costs.
In all cases, the performance bond shall be
temporarily confiscated until the liquidation of
the award, and it is entirely the responsibility of
the seller.
The buyer has the right to secure a substitute
shipment for the shipment that the seller has
failed to secure on the scheduled date, provided
that the additional costs and expenses incurred in
this case are entirely the responsibility of the
seller.
The buyer also has the right to take any measures
they deem necessary to preserve the right to seek
compensation for damages resulting from the
breach of the contract resulted by seller that
affect negatively their interests, directly or
indirectly.
The buyer can also request not to resort to
termination of the contract at the seller's
responsibility in the cases stated in:
- The Article 17 — Quality Determination of this
contract.
- The fifth and the sixth paragraphs of the Article
18 — Performance Bond of this contract.
25. Other conditions:
= For other conditions not stipulated in this
contract, and are not in conflict or do not
contradict with its content, the Incoterms 2020
agreement, with the UCP 600, including
subsequent amendments shall be applied as a
reference to this contract.
= The Buyer does not waive the terms of this
contract and does not waive the violations that
the Seller may commit in relation to the
documentary credit, except for Buyer giving
the Seller a specific time limit to present
original documents instead of copies thereof.
26. Law:
The Lebanese laws shall be applied with

EEEE————
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

respect to all which concerns the construing
and execution of the contract.

27. Settlement to Disputes:
All disputes that may arise resulting from the
interpretation of this contract shall be
discussed between the parties. In the absence
of a conclusion, the parties agreed to grant the
English judiciary exclusively and no authority
over any dispute that may arise between the
parties regarding the interpretation or
implementation of this contract.

28. Official Language:
In case of any misunderstanding related to the
text of this contract, the text written in the
Arabic language will be the base.

29. Contract Confidentiality:
Both the Seller and the Buyer undertake, as
far as feasible in the circumstances, to keep
the information contained in this contract and
the operation of the rights and obligations of
the terms of the contract secret from third
parties.
Knowing that this confidentiality should be
restricted by the obligations of the Lebanese
Law of the Right of Access to the Information
No. 28 issued on 10/02/2017.

30.Seller Responsibility in
Contamination:
* The precautionary principle must be applied
during the unloading of the marine tanker, in
accordance with the provisions of the
Environmental Protection Law and the
International Convention for the Prevention of
Sea Pollution from Ships (MARPOL).
* In the event of an oil pollution or oil
spillage as a result of unloading marine
tankers, the seller must have the equipment,
preparedness and contingency plan to address
these two cases.
* The contractor shall bear full responsibility
for all risks, accidents and damages that may
befall the management installations during
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

implementation, and he shall take all measures
to prevent their occurrence.
* The contractor shall repair every breakdown
and damage to the management installations
resulting from the work he performs.
» [n the event of a violation, the Procuring
Entity shall take the necessary measures at his
expense, and the costs shall be deducted from
the value of the performance bond.

31. Complaint and objection:
Everyone with a status and interest, including
the Public Procurement Authority, has the
right to object to any action or decision,
explicit or implied, taken, adopted, or applied
by any of the parties concerned with
procurement in the stage prior to the entry
into force of the contract, and which is
contrary to the provisions of the Public
Procurement Law and the general principles
related to public procurement. The provisions
of Chapter Seven of the Public Procurement
Law shall be applied in this regard, provided
that the objection procedures in force with the
State Consultative Council are followed until
the formation of the objections committee
stipulated in the Public Procurement Law.

This contract is issued in two original copies,
each party has received an original signed copy.

Beirut, on:
SIGNATURE:
BUYER (THE FIRST PARTY);
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Appendix No. (1)
Delivery Schedule

Gas oil
Shipment | Quantity in | Requested delivery date range of Remarks
Metric Ton the Gas oil shipments by EDL
+/-5 %
1 27,500 23-27/12/2025 With possible rolls and
2 27,500 23-27/12/2025 extensions.

Buyer can request postponing the delivery date of the Gas oil cargoes subject of this
contract and the mentioned postponing would occur upon the mutual agreement between
Seller and Buyer. Seller always to do its utmost to deliver the cargo as early as possible.
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Appendix No. (5/1) - Price
Gas Oil

For Gas oil:

The price in U.S. Dollars per Metric Ton DAP (Delivery At Place) one safe port/ berth Lebanon, based on the received
quantity, will be equal to: The average of all the means of the high and the low quotations for (Gas Oil 0.1%) as
published in Platts European Marketscan under the Heading “FOB Med (Italy) plus a premium of U.S. Dollars
/78.50/ per Metric Ton (U.S. Dollars Seventy-eight and fifty cents) per Metric Ton.

The quotations to be taken into consideration will be the effective and valid published quotations on the Bill of lading
(B/L) date, the five (5) published quotations immediately before and the five (5) published quotations immediately
after. In case no quotation on B/L date then the five (5) quotations before and the five (5) quotations after Bill of
lading date to apply (total 10 quotations).

The cost of each additional port of discharge in Lebanon will be an additional extra premium of U.S. Dollar /0.50/per
Metric Ton (fifty cents) per Metric Ton.

The received gas oil quantity is the outturn quantity net in air received at the shore tanks in Lebanon.

1 The average of all the means of the high and the low quotations for Gas 0il 0.1 % as published in Platts European Marketscan under
the Heading “FOB Med (Italy)’’ as mentioned above.
2 | Plus: A premium (US. Dollars Seventy-eight and fifty cents) per Metric Ton. In U.S. Dollars/78.50/ per Metric Ton
3| Plus: The cost of each additional port of discharge in Lebanon (fifty cents) per Metric Ton. | In U.S. Dollar/0.50 / per Metric Ton
4 | Minus: Discount on (1) in (Zero U.S. Dollars) per Metric Ton. In U.S. Dollars/0.00 / per Metric Ton
5 | Final Price FP: (2) +(3)-(4) (U.S. Dollars Seventy-nine) per Metric Ton. In U.S. Dollars/79.00/ per Metric Ton
22 [ MoEW-DGO — PT- 143/T/1 dated 13/11/2025- GO-55,000 MT +/- 5% (23-27/12/2025). ” 7
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Appendix No. (a/l)

PRODUCT TECHNICAL SPECIFICATIONS
Product : Gas Oil
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= Gum_Content: Can you please clarify if what is meant is "washed gums" or
"unwashed gums"? Please confirm the correct testing method that is
applicable for gasoil not jet fuel. The notes also mention “washed
and unwashed" — does this actually mean “washed or unwashed"?

Answer: The value 7img/100 mL is for both washed and unwashed Gum content. We
confirm that the applicable test method is ASTM D381 as per Siemens
request, As for the notes, it is "washed and unwashed”,

- Heat of Combustion: This test method (ASTM D4809) is not industry standard. We
suggest using ASTM D4868 which is industry standard.

o Wy
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Answers: This is the applicable test method (ASTM D4809) as per the manufacturer
Company Siemens’ Manuaul. Knowing that, this method was applied for
testing the "LIIV" of Gas oil sample from the last two cargos by the
certified laboratory Bureau Veritas — Dubai contracted by the General
Directorate of Oil.

- Sediment particulates: We would like to point out that the test methods applicable
are not suitable. The standard test method relevant for gasoil is
ASTM D6217 or IP415.Testing method of DIN 51419 is
obsolete and was cancelled in 1983. We suggest you remove
all test methods that are not ASTM 6217 + 1P415.

Answer: All these test methods are according to Siemens Manual. which are applied
by the certified laboratory Bureau Veritas - Dubai, contracted by the
General Directorate of Oil, for testing the Sediment particulates in the Gas
oil sample from the last two cargos.

- Sediment particulates: The particulates size specified is "d<10um , 10=d<25 pm
d>25 pm" which are unknown parameters and seem to look
for the sizes of particles, rather than overall quantity, These
methods are designed for determination of total quantity of
contamination particles and do not imply to calculate their
quantity depending on size of each particle as is requested in
the spec. If it is necessary (o count the particles according to
their diameters, then the suggested method is ASTM D7619.

Answer: This test method is according to Siemens Manual, which is applied by the
certified laboratory Bureau Veritas — Dubai, contracted by the General
Directorate of Oil, for testing the Sediment particulates in the Gas oil
sample from the last two cargos.

= Acid number: The Unit need o be corrected — mg KOH/g instead of mg /g KOH.

Answer: The correct unit for acid number is mg/g KOH as per Siemens Manual,

= Chlorine: The test method requested is not suitable. The methods to be used are
IP510 or UOP779.

Answer: The method D4929 ; ISO15597 for testing "CI" is requested by the
manufacturer Company Siemens.

No. A o~
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- Notes for evaluation: This section is extremely unclear, We request further
clarifications on this section,

Answer: Kindly specify the exact points that are not clear in the evaluatjon,

VNS NS 3, “Independent Petroleum Group Limited" &S & aas Lo, i
j(i ‘ar.‘J mum)

- Requesting a waiver in the Gum which will make us in a better position to participate
in your tender for subject requirement,

Answer: The Gum Content is requested by the Manufacturer company Siemens.
knowing that the additional set of parameters marked as "Ranges as per
Siemens Experience" will be evaluated if the Gum Content (washed andior
unwashed) are outside the specified range 7mg/ 100mL, where two Gas oil
cargos were evaluated and approved according to these additional
Pparameters,

&N WS G, "BELINOIL Hellenic Petroleum Company” iS4 ailasd Ll il.*:
(e ,Jl.m.u) Ye¥i/eofio

- Given that Gasoil should be tested for Gums under ASTM381 if unwashed and , if
anyway if it is tested, the method cannot produce a result of less than Tmg/100mL
(unwashed), we presume that the second set of barameters marked as "Ranges as per
Siemens Experience”, will always be applicable,

Answer: Correct, if the unwashed Gum Content exceeds 7mg/100mL..

- We are stil] revierwing the relative values for C,H, and O.

Answer: Noted.

- Regarding distillation, we have noticed that the rejection criteria are totally vague. In
ASTMDS6, there is no reference boiling curve. Therefore, we don’t understand where
the requested specification refers to. Furthermore, the notion of a "strong deviation" is
totally subjective and open to wide interpretation. Could you please specify wha
stands for strong deviation? We would Strongly recommend that you revise the
specification to indicate min/max values for the distillation, as per the diesel
specification for example.

Answer: Kindly find below the reference boiling curve according 10 ASTM D86,
where the requested curve shall be parallel 1o this reference curve, taking
into consideration that there is already u max limit for the 90 o volume of
Distillation which is set to 365 °C.

Fradl
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Distiltation Curve

- B ATTM SO Vs I
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As an example, kindly find below the distillation curves for two Gas oil Cargos that
were evaluated accordingly and accepted in the last couple of months.

Distlllation Curve f

VoYV 0o/ Gli gy SN 95l (385 0~ "Bureau Veritas" e Ciladld Ll glaly
(7 ) alisa)

- Recommends splitting the Gum content test into two lines, for the unwashed and
washed, while stating the conditions at which the test was performed at, such as

temperature and time.

Damn A A4 & l/

A
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Answer: Siemens has already clarified to Bureay Veritas during the online meetin g
held on 29/03/2021 that the performed modifications to ASTM D381 by BV are plausible

and this depends on the core know how of the laboratory itself, and this was mentioned in
==l RUDW oW ol the laboratory its

Siemens letter dated 02/04/202] as follows:

" As stated in the meeting from 29th of March 2021 and the customer letter (dated
30.3.2021) the performed modifications are plausible. Necessary modifications o ASTM
D381 depending on fiel quality and sample are core know how of the individual
lahoratories. "

Al Siemens daileal) Al 0 — Bureay Veritas s ot jar agiin Wl Sais LS
R d8 e ZR Energy 48 52 Ga b 558000 vaaill 33k anls gl Lle 7R Energy 48 4 cilbasi,
sl siel gl oy g g0 = -Bureau Veritas

Jlﬁ,;:zi;)!a@.;.,:‘,:q;dg,Ijuﬂ@,ml Slieal galt Jyan Uny y 5 yaas el s te At
Sl i and Aai il ool alainy &S (e s guin g as Distillation range

LYy Al il il &s s al 3 o - Bureau Veritas 8 G NSV e L
Y4 Antares s Histira Perla ¢ ALl (a5 52 digl Sl e e 8500yl 35 Sa
Al e 0 AL &35 48 5 s sl Croedli

el 5 Lo Gy G5 peaill o pullsy Ty gl 0l Tt s ociine G e A o Nl
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All parametors must be fllled by the Gas oll suppliar
Limits as per Sicmens Manual
Parameters Test Method Unit ForE
Min Max
Total Sulfur { S ) ASTH 324008454 1SOB3I26 Mass % 02
Fuin Bound Nitrogen (FBN) AGTHI D4B2S Mass m 0015
Lewer Hastng Vaiva (LHV) ASTM D4806/DINS 1800 Milkg 2
Denstly (8t 15°C) ASTM D1298/DIN51757 kgtm3 320 §70
Kinemalic Viscosly (ot 407C) ASTM D44S1SO-2104/DINS1562-1 mm24s{cSl 13 55 .
-
[ 00 % volumo d ¢ =
o cmm ASTM D815 00405 ¢ 365 B
Carbon Rossdue ASTM D453013010370/DINS 1551 S als s
Caidabion Stobilty ASTM D227enP365:95 MmgH100mi 23 5
Sodiment £ Watnr ASTM D2709 Vol % 0. i
sodiment Pameulsios mg/kg 2 &
w
410y ASTM D6217/1P415/DINS1419/DIN EN 18 -3
10<d<25um 12062 2 =
de2ipm 0 g
(Watar ASTH Do5 Vol % . by
1]
. = % g
i ASTH D4731803737/0INS 178arDiNy | M358 ¥ o] 8
EN 12652 =
Gum Contert (Unwoshed) ASTM D381 mg/100ml 7 g
Pour Poinl (1P7) ASTM DB7/1503016 C 0 =
Flanhpeint (3FP) ASTM DBI/D56/1S027 18 °C 2] ;é
i Number ASTM D664 ma/g KOH 0.1 =%
Ash conten ASTM DABLISOBZESIDNETETEOM | Mass % - g
EN 2645 i =
w
Na+ &K ASTM D3605 / DIN 51790 mg/kg [X)
v ASTM D3605 / DIN 51790 mgikg 05
Pb ASTM D3I605 / DIN 51790 mylkg !
Ca [ASTM D3605 / DIN 51790 mglkg |
Cl ASTM D4920/15015597 mg/kg 3
Paramelers Test Method Unit Ranges as per Sicmens Eaperience
Caban ( G) D5291/ DIN 51721 % Mass 85-87.8 =
Hyorogen (H) D5291 7 DIN 51721 % Mass 11-14s g) g
Oxyain | O) D5261/DIN 51721 % Mass <02 £ &
h [ Ee®
Diskitation range §r e 2z g =
EzE
o Ve A i L = -
. et == 5
%9 % evaporated e a T8
™l Liee g 1] ;l!
T T | e
A L8
05 % evaporaled D86/ ISQ 3405 °C E -2
e e ey e | s 5 e
5% *®
90 % evaporaled (Defined above) B R T Ec = 2
=]
------------------------ - * the measured distillation curve should show a slope [:: s =
Erid point e shape paralic) 10 the above refercnce Loling g8
L v (according ta ASTM DEE) §E
" -
Cold filter Plugging pain( (CFPP) DE3T/IENT1E o) Fuel temperatare > 10 °C + CFPP -
boto for Evalustipn;
* It Gum content (washed and un-washed) % 7mg/100mL and all the paramelers (with Emyts g par Siemons mintial) comply with Lhe ebove mentionad limas,
then the gas oil sample complies with the requiced specificalions.
" IF Gum content (washed and/or un-ashed) > 7mgr100mL, and al the pacamatacy (with Smits a8 per slomans raaual) ano 3 the emaimng parametens
Wilth ranges ps per Shenans Exparience) comply with the abovo maentionsd fmits and tanges. then (he gas of sample compiies with the required
pecifications

‘//@QY—‘—{?&? ({5'—7,/
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Appendix No.( b)

Performance Bond

From: Bank ...

To: The Ministry of Energy and Water
Directorate General of Oil

Beirut (Lebanon)

Subject: Bank letter of Guarantee to your order
at the request of vuasmmvnsneias

We,.... (Name of the Bank) having our
registered office at ...... (hereinafter called “the
Bank™) duly represented by Mr........
undersigning as........ , and at the request of Mr.
....... , (or Messrs. Or
Company........... ), undertake, in an

irrevocable and unconditional manner to pay in
cash and immediately an amount of /10/ % ( ten
percent) in U.S. Dollars of the amount of the
whole cargo (cargoes) subject of this public
tender document, for the purchase of a quantity
of /55,000/ Metric Tons +/- (5 %) tolerance of
Gas Oil product for Electricité Du Liban Use,
upon your first written and signed demand,
without restriction or condition, and without
any obligation to show the reasons for your
claim.

Based upon the above, the Bank frankly
acknowledges that this letter of guarantee
stands by itself and is totally independent from
any payment or any contract between you and
the applicant Mr. (or Messrs. or

Company... ), and that the Bank is not entitled,
under any circumstances, nor at any time, to
invoke for any reason whatsoever kind or
significance, or to disclose any defenses in
order to abstain or postpone any amount of
performing you might claim based upon this
letter of guarantee. Moreover, the Bank waives

AUl & ) ggandl
olsall g dillaY| 5 s
Jadill Aatal) 4, puaall
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in advance any right to discuss or object to the
payment request issued by you or by any your
official responsible, or even to accept any
objection that may be raised by the applicant
(or Messrs... or Company...), or any
other person (persons or company) regarding
the payment of the amount to you.

This letter of guarantee remains valid until ....
At the end of this period, it will be definitely
and automatically renewed until you remit back
to us this letter of guarantee, or exempt us in a
written notification.

Any amount paid by our Bank at your request
on the basis of this guarantee automatically
reduces its specified maximum amount by the
same.

This letter of guarantee is subject to Lebanese
Laws and to the jurisdiction of the Competent
Tribunals in Lebanon.

For the execution of this commitment, we
undertake domicile at our firm premises in

Signature .........eevveinninnn
Bank seal

" 30 | MOEW-DGO - PT- 143/T/1 dated 13/11/2025- GO-55,000 MT H- 5% (23-27/12/2025).
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Appendix No. (¢/2)

Letter of Credit Request Format for Gas Qil
Irrevocable Documentary Credit Application

MINISTRY OF ENERGY AND WATER Beirut,
BEIRUT - LEBANON
TO: BANQUE DU LIBAN- BEIRUT

Further to our relationship with your bank including but not limited to the issuance by
your bank of documentary credit(s) by order of ourselves,

We hereby request you to issue under our full responsibility, on our behalf and for
our account, an irrevocable documentary credit in accordance with the instructions
hereunder.

Except as otherwise herein expressly indicated, this documentary credit is subject to the
Uniform Customs and Practice for Documentary Credits (2007 Revision, Publication No
600 of the International Chamber of Commerce, Paris, France) and ISBP No. 681E,2007
revision for UCP 600

This Documentary credit is to be opened by your bank by authenticated Teletransmission
and / or by authenticated Electronic message and /or by letter as follows:

QUOTE

Sender bdlclbbxfxd
Banque du liban
(Foreign Exchange Department)
Beirut 1b
Receiving Bank (Confirming Bank ) : as advised by BDL
Advising Bank Sellers Bank name and full address
27  Sequence of Total
40A Form of Documentary Credit
Irrevocable
20 Documentary Credit Number

....................

40 E Applicable Rules
UCP latest version
31D Date and Place of Expiry
120 days from the issuance date of this L/C. ./Place of confirming bank.
50 Applicant
ELECTRICITE DU LIBAN
BEIRUT - LEBANON

59 Beneficiary
Company name and address
" 31 | MoEW-DGO — PT- 143/T/1 dated 13/11/2025- GO-55,000 MT +/- 5% (23-27/12/2025
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32B Currency code, Amount
US Dollars [oeiianaanns / (U.s.
Dollars...... swsssassemramssmmgiiiiisssssvee i iami )

39B Maximum Credit Amount

41a Available With:

As advised by BDL

By Payment
43P Partial Shipments/Partial Payment

Allowed
43T Transshipment

Not allowed
44A Loading on Board:

M/T ", ”, load port.
44B For Transportation to Zahrani and/or Deir Ammar power plants terminals, and /
or Oil Installations in Tripoli and/or Oil Installations in Zahrani . One or more safe
port(s)/one or more safe berth(s), Lebanon.
44C Latest date of shipment

dd/month/yyyy
45A Description of goods and/or services
+ Product deliverable: Gas Oil 0.1 pct ‘Sulphur’
+ Quantity: /........ / metric tons up to plus or minus /..../ pct of gas oil 0.1 pct ‘Sulphur’,
at beneficiary’s option, to be delivered DAP (Delivery At Place) one or more safe
port(s)/one or more safe berth(s), Lebanon, with applied price formula as per Contract
No.ooorininnn, dated.................... as follows:
The price in U.S. Dollars per Metric Ton DAP (Delivery At Place) one safe port/berth
Lebanon, based on the received quantity, will be equal to: The average of all the means of
the high and the low quotations for Gas oil 0.1 % as published in Platts European
Marketscan under the Heading “FOB Med (Italy)’’ plus a premium of U.S. Dollars /.....
/ (By numbering) per Metric Ton U.S. Dollars ............ (By lettering) per Metric Ton.
The quotations to be taken into consideration will be the effective and valid published
quotations on the Bill of lading (B/L) date, the five (5) published quotations immediately
before and the five (5) published quotations immediately after. In case no quotation on
B/L date then the five (5) quotations before and the five (5) quotations after Bill of lading
date to apply (total 10 quotations).
The received gas oil quantity is the outturn quantity net in air received at the shore tanks

in Lebanon.

The cost of each additional port of discharge in Lebanon will be an additional extra
premium of U.S. Dollars /...... /(By numbering) per Metric Ton U.S.
Dollars/.......... / (By lettering) per Metric Ton.

The Bidder may notice lowering the average of all the means of the high and the low
quotations mentioned above, before adding the premium, and his offer will be accepted.
Knowing that the amount of lowering should be mentioned in the absolute value, and not
as a percentage discount rate on same average of all the means of the high and the low
quotations.
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46A Documents required
Payment shall be made against presentation of the following documents:
1-Signed commercial invoice in one original and three copies certifying the

following:
a- Quality and quantity supplied and all specifications are in compliance with
the Contract Number .................eveeens dated.......covvvennnn.

b- Price applied should be detailed as regards the computation of the final unit
price based on the Platts quotations, and other contract clauses as per Contract
Number ............. dated................ . A copy of the Platts European
Marketscan publications for Gas oil 0.1 % under the Heading “FOB Med
(Italy)” showing the quotations on the Bill of lading (B/L) date, the five (5)
published quotations immediately before and the five (5) published quotations
immediately after must be attached to the invoice.

2- Full set of original Bill of lading, showing notation “Clean on Board”, clearly
mentioning load port(s), knowing that offshore port loading (OPL) is not
acceptable, and discharge port(s) in Lebanon, duly dated and signed by the
master or his agent, endorsed to the order of “Electricite Du Liban - Lebanon”,
marked “freight prepaid”. Charter party B/L is acceptable. B/L marked “freight
payable as per charter party” is acceptable.

3- Certificate of Origin issued or countersigned by the Chamber of Commerce or
any other official or governmental entity determining the origin of the product.

4- Report issued by the independent inspection company (or companies) assigned
by the Ministry of Energy and Water — Directorate General of Oil confirming
that the goods are in accordance with the specifications mentioned in this letter
of credit and have been discharged in (delivery places). The report must indicate
time and date of NOR, time and date of discharge (starting and completion) at
each discharge port(s)/berth(s), the outturn quantities in Metric tons net in air
received at shore tank(s)and the detailed specifications of the cargo as
ascertained at discharge port(s). If one or more tests are not available in
laboratories of Oil Installations in Tripoli and Zahrani or any other laboratory
appointed by the Directorate General of Oil, it should be indicated as Not
Available (N/A).

5- Time sheet or statement of facts issued or countersigned at load port (s) by one
of the authorized independent inspectors.

6 -A statement issued and duly signed and stamped by the competent entity clearly
stating that the maritime vessel is not related to Israel and did not call at any port
related to Israel during her voyage to Lebanon.

7- Ship’s tanks inspection report issued at loading port by one of the authorized
independent inspectors.

8- Ship’s 0.B.Q. (On Board Quantity) report issued at loading port by one of the
authorized independent inspectors.

9- A complete map for the AIS once the vessel left the loading port till it reached
the discharge port/berth duly signed and stamped by the master.

10- Certificate of Quantity issued or countersigned at load port (s) by one of the
authorized independent inspectors:

e ——— = — ————— — — -_—_esrp— i) —_—
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11- Certificate of Quality issued or countersigned at load port (s) by one of the

authorized independent inspectors.

12- A statement issued and signed by one of the authorized independent inspectors
at port(s) of loading, confirming that the same independent inspector witnessed
loading the product from the shore tanks at load port(s) determined by the Seller
and appearing in the pertinent shipping documents to the tanks onboard of the
vessel nominated by the Seller.

13- The Voyage Report duly signed and stamped by the master of the maritime
vessel or shipping agent (Plus a copy of this document to be presented directly
after the maritime vessel arrival in Lebanon), which shall include at least the
following information:

- The complete route of the voyage, including any ports of call.

- Confirmation that the maritime vessel has not been substituted during the
voyage.

- Confirmation that the cargo has not been blended, altered, or substituted
with any other type of fuel.

14- Customs Export or in Transit Declaration issued by the Official Customs
Authorities at the load port where the product is loaded, plus original cargo
manifest mentioning the details of each of the bill of lading and the certificate
of origin (including the origin of the goods), duly signed and stamped by the
Master of the vessel, and stamped by the above-mentioned Official Customs
Authorities.

15- Exit Note/Shipping permit signed and stamped by Customs or port authority
after maritime vessel sails, that confirms that the goods physically left the
customs area or load port.

Documents No. 5,7,8,10,11,& 12 are issued by one of the following
authorized independent inspectors at port(s) of loading:
SGS, Saybolt, Letrina S.A., Inspectorate, Caleb Brett, Redwood, intertek,
Chase Marine, International Cargo Surveyors (I C S), Bureau Veritas, MED
Control S.A, Amspec.
47A Additional conditions
+B/L date prior to L/C issuance is acceptable.
+Except as otherwise herein stated all documents must be issued in English Language
besides any other language, and issued at least in one original and one copy.
+ Any alteration or correction of whatsoever nature on any of the documents required
under this credit must bear an authentication stamp of the same signer of the document
and such authentication must indicate the following words “correction approved”, the
name of the signer, the name of the issuer and then the signature of the signer/issuer.
+ Product described as Gas oil or Diesel or Diesel Oil or Light Gas oil or LGO
acceptable.
+All documents, except invoice and LOI if presented, showing name of third party as
shipper/consignor/supplier/exporter are acceptable.
+ Obvious typographical/spelling errors on documents are not to be considered as
discrepancies except for cargo quantity in B/L, US Dollar value in Invoice and the Letter
of Indemnity (LOI) Text.

e S ————————————————————— - R oS —
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+ Transshipment is not allowed; therefore ART 20 (C) of UCP 600 is not applicable for
this L/C.

+ Documents are to be sent to Banque du Liban address by any courier service at
Beneficiary’s expense.

+ Separate invoice issued and signed by the beneficiary for payment of demurrage cost at
discharge port(s)/berth(s) is acceptable and will be payable against a copy of the said cost
invoice, approved and countersigned by the Ministry of Energy and Water to be
presented within 60 days from the issuing date of the L/C.

+ FAX/PDF E-mail copy of documents are acceptable, and copy of original documents
are acceptable wherever stated within this letter of credit where original documents must
be provided.

+ Partial drawings are allowed.

+ Documents dated prior to LC issuance are acceptable.

+ All documents showing port (s) of discharge other than the one (s) on the bill of lading
are acceptable and should not be considered discrepant or inconsistent.

+ Stamp fees of 0.4% will be deducted from each amount paid by means of this letter of
credit.

+ The report issued by the independent inspection company (or companies) and/or the
quality report and/or the analysis report and/or the certificate of analysis, showing results
from Oil Installations in Tripoli -Tripoli, and/or Oil Installations in Zahrani - Zahrani,
and/or Central Oil Laboratory in Beirut, and/or any other laboratory accredited and
appointed by the Ministry of Energy and Water ~Directorate General of Qil is acceptable
and should not be considered discrepant or inconsistent.

SPECIAL CONDITION:

+ In case one or more of the documents required under field 46A are missing or
unavailable at the time of negotiation, then the payment shall be made against
beneficiary’s invoice (e-mail/fax/photocopy acceptable), a copy of the Bill of lading
(non-negotiable/non-endorsed copy is acceptable) (e-mail/fax/photocopy acceptable), the
document No. 4 (e-mail/fax/photocopy acceptable), and Letter of Indemnity (LOI) (e-
mail/fax/photocopy acceptable), worded textually as hereunder and duly issued and
signed by beneficiary. The text of LOI is as follows:

QUOTE
To: ELECRTICITE DU LIBAN
BEIRUT, LEBANON
LETTER OF INDEMNITY
REF: Temporary Award Number 143/T/12 dated 04/12/2025..signed between
............. and The Ministry of Energy and water, Beirut, Lebanon.

We, ...... (name & address), referring to a cargo of ... MT of gas oil loaded on board of
maritime vessel ... pursuant to Bill of lading number .... dated .... and delivered to
Lebanon hereby irrevocably undertake to remit directly to Electricite Du Liban — Beirut,
Lebanon, the document No. 3 and the documents from No. 5 till 15.

Our obligation to indemnify you is subject to the condition that you give us prompt notice
of the assertion of any claims and reasonable time to comment thereon prior to your
settlement of any such claims.
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This indemnity shall become null and void on delivery by us of the aforesaid documents
fo you.
This indemnity shall be governed by and construed in accordance with the Lebanese Law
and all disputes, controversies or claims arising out of or in relation to this indemnity or
the breach, termination or validity thereof shall be subject to the exclusive jurisdiction of
the Lebanese courts.
This Letter of Indemnity is issued by a duly authorized Olfficer of the Beneficiary.
For and on behalf of
SELLER
Signature:
Name:
Title:
Date & Place:

UNQUOTE
71B  Charges

All bank charges and commissions outside Lebanon, including confirmation charges if
any are for beneficiary’s account. (Article 37 C is not applicable)

48 Period for Presentation

Within LC validity — Documents presented later than 21 days after B/L date but within
L/C validity are acceptable.

49 Confirmation Instructions

Confirmed

78 Instructions to the paying/Accepting/Negotiating Bank
(As indicated by Banque du Liban — Beirut)
In case payment falls due on a Bank Holiday/non-Banking day in NEW YORK (Except
Sundays, Mondays) payment must be effected on the immediately preceding Bank
Working day. Payment falling due on Sunday or Monday “Holiday”, should be affected
on the immediately following Bank Working day in NEW YORK.
You are kindly requested to send the related documents to our address which is:
BANQUE DU LIBAN
RUE MASRAF LOUBNAN
P.0O.BOX 11-5544

BEIRUT, LEBANON
Attention: Foreign exchange and International Operations Department
under auth. Swift advice to us,
72 Sender to Receiver Information
/REC/ Please advise us by return auth. Swift
// date of notification of this L/C to BEN.
UNQUOTE

Minister of Energy and Water

Joseph Saddi

" 36 | MOEW-DGO — PT- 143/T/1 dated 13/11/2025-

a@vu
%%E:ﬁorp

-




The Lebanese Republic LAY 4y ) ggaat

Ministry of Energy and Water obaall g 48Ut} 5 ) 39
Directorate General of Qil - Jodill dqlalf 4, paall

Appendix No. (d/3)
Technical Requirements of ports/berths
OIL INSTALLATIONS IN TRIPOLI
TRIPOLI PORT REGULATIONS
TERMINAL REQUIREMENTS FOR PRODUCT DELIVERY MRITIME
VESSEL

1. The discharge berth is an open sea berth. C.B.M.

2. The maritime vessel to be able to keep 25% of its deadweight as
ballast and be ready to move under her own power all times.

3. The maritime vessel 's length not to be less than 600 Feet

4. The maritime vessel to be equipped with centrifugal pumps capable of
maintaining a steady manifold ship’s pressure of 120 PSI

8,4 KGS / CM2)

5. Maximum draught loaded 60 Feet.

6. Seven tons derrick SWL.

7. Eight mooring ropes 120 fathoms each.

8. Port and starboard anchors to have a minimum of ten shackles each.

9. Mid ship connections (Portside 1 x 12 “inch 150 ASA).

10. Pumping is against a head of 300 Feet.

11. Cargoes loaded on top of slops are not acceptable and an appropriate Dry
and Clean Certificate to be issued by loading terminal.

o —
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Appendix No. (d/4)
Technical Requirements of ports/berths
OIL INSTALLATIONS IN ZAHRANI

ZAHRANI PORT REGULATIONS
TERMINAL REQUIREMENTS FOR PRODUCT DELIVERY MARTIME
VESSEL

Zahrani Terminal is an open sea berth ; only one berth in operation .
berth# 2 ; only Motor Tankers are accepted.

TANKERS SIZES & CARGO LIMITATIONS

Winter Season : ( From November 15 Till April 30 )

Tankers arriving to Oil Installations in Zahrani to Discharge Her Cargo , Their
D.W.T. Must Not Exceed 80.000 Tons & Carrying a Maximum Cargo of 50.000
Tons .

a ) Maximum Draft on Her Arrival 38 Feet Even keel .

b) Tanker’s Manifold must be located at a Distance Must Not Exceed 435 Feet
From The Stern .

Summer Season : ( from May 1 Till November 15 )

Tankers Arrive to Oil Installations in Zahrani Discharge her Cargo .Their D.W.T.
Maximum 100.000 Tons & carrying a Maximum Cargo of 60.000 Tons. Also
Maximum 40 Feet even keel .

TANKERS REQUIREMENTS

1) Tankers Must Have S.B.T. (Segregated Ballast Tank )
Or she Can Discharge Her Cargo & Take Ballast Simultaneously Without Any
Contamination . As Per IMO Regulation, Quantity of Ballast 1/3 of her Deadweight.

2) Tankers Over 60.000 Tons, Must Have on Each Bow Anchor
12 European shackles.

3) Tanker Must Have on Her Port Side Manifold a 10 Tons Derrick.
4) Connection on port Side Manifold one Hose Diameter 12 Inch A.S.A.
5) The maritime vessel Must Have Enough Deckcrew (Minimum 7 Seamen) to
Handle & Fasten The Tanker in a proper & Safe Manner.
6) Tankers Must Be Equipped With Centrifugal Pumps & to Reach a Pressure At
Ship’s Manifold of 7.5 KG/ Cm2 During Unloading Operation .
7) Tankers Carrying Fuel Oil Cargo Must be Able to Heat Up The Cargo To a

Temperature Between 125F (50 C) & 150 F (65 C)Maximum .
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8) Reciprocated Pumps Are Rejected

9) Tankers Must Not Drain Her Cargo Into Our Sea Line As Air Injected During
This Operation May Cause The Hoses To Float & Buckle.

ZAHRANI MOORING SYSTEM

Refer to The sketch attached To The Port Regulations :

Berth #2 IS An open Sea Berth .It IS AN M.B.M. ( Multiple Buoys Mooring )
7 Cylindrical Buoys .

Tankers Must Be Equipped With The Following Mooring Systems .

1) A winch in Front of The Bridge Aft To Heave Up No. 1 & 7 Mooring Ropes
Which Are The Beam Ropes .

2) Must have Minimum (12) Good Ropes, Proper Size & Standard Length 120
Fathoms Each.

3) Poop Mooring

a) 2 Winches With Wires

b) 5 Bitts

N.B.

1) No Overage Tankers Are Accepted At Z .O. Inst Tankers Over 20 Years Are
Rejected.

2)No 0O.B.O. (Oil Bulk Ore) Accepted At Z .O. Inst.
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Appendix No. (d/5)
Technical Requirements of ports/berths

ZAHRANI POWER PLANT TERMINAL REGULATIONS

The Zahrani Terminal is a S.P.M. (Single Pile Mooring) berth located approx. 3
miles south of Saida Harbour, and approx. 2500 meters from the shore (Sealine

departure point)

- The Sealine is 20" Diameter.
- The depth at the S.P.M. location is about 23 meters.

TANKER SIZE
- DWT 60.000 Max.
-L.O.A. : 225 meters max.

TANKERS REQUIREMENTS
1- Manifold connection: 16 inches ANSI 150 FF flange, intended for 16" quick
connection Camlock type installed at the end of the SPM system rail hose.
2- DERRICK: 5 Ton Min.
3- PUMPS : Centrifugal and capable of maintaining 10 to 14 Bar offload pressure
range on ship's manifold, at a discharge rate of 2400 C.M/Hour for gasoil fuel having a

min. viscosity of 1.9 CST( 9.5 CST at 20 deg C and 2.8 CST at 40 deg C).

4- Must be able to discharge cargo and take ballast simultaneously, or has a
permanent ballast about 25% of her D.W.T.

5- Ship's crew has to assist in mooring and floating hose connection.

6- Max. draft loaded 13Mt.

..... I /E
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Appendix No. (d/6)

BEDDAWI POWER PLANT TERMINAL REGULATIONS

The Beddawi Terminal is a S.P.M. (Single Pile Mooring) berth located approx.3 miles
North of Tripoli Harbor, and approx. 3500 meters from the shore (Sea line departure
point).

-The Sea line is 20" Diameter.
-The depth at the S.P.M. location is about 22 meters.

TANKER SIZE
-DWT 60.000 Max.
-L.O.A.: 225 meters max.

TANKERS REQUIREMENTS
1-Manifold connection: 16 inches ANSI 150 FF flange, intended for 16" quick
connection Camlock type installed at the end of the SPM system rail hose.

2-DERRICK: 5 Ton Min.
3-PUMPS: Centrifugal and capable of maintaining 10 to 14 Bar offload pressure range on
ship's manifold, at a discharge rate of 2400 C.M/Hour for gasoil fuel having a min.

viscosity of 1.9 CST (9.5 CST at 20 deg C and 2.8 CST at 40 deg C).

4- Must be able to discharge cargo and take ballast simultaneously, or has permanent
ballast about 25% of her D.W.T.

S-Ship's crew has to assist in mooring, and floating hose connection.
6-Max. draft loaded 13Mt.
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