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KPC Trading Ltd. JeJo

(a company incorporated under the laws of the Dubai International Financial Center, UAE)
Unit 37-00, Level 37, ICD Brookfield Place, Dubai, UAE.

This sale and purchase agreement (the Special Provisions) No. S-CNT290-D266-CNT291- D267-CNT292-D268:

(A)

(B)

1.

sets out the terms of transaction with deal recap dated 18™ day of August 2025 made by the parties referred
to in clause 1 {Parties) below; and

constitutes the only agreement with respect to the said transaction (any and all agreements issued by the
buyer and/or the broker shall have no effect, except for any broker’s agreement terms relating to
commission).

PARTIES

Seller: KPC TRADING LTD

Unit L37-00 Level 37,

ICD Brookfield Place, Dubai International Financial Centre,
Dubai, United Arab Emirates

Buyer: THE MINISTRY OF ENERGY AND WATER, LEBANON
Directorate General of Qil
Lebanon, Beirut, Cornich El Nahr- Beirut, The Ministry of Energy and Water Building, 2nd Floor

2.1
2.2

3.

PRODUCT

Gasoil in accordance with specifications as per Annex 2 (the “Product”).

Seller’s obligations with respect to the Product are limited to those expressly set out in these Special
Provisions. Except as expressly set out in these Special Provisions and to the extent that the exclusion of
warranties or guarantees, express or implied, regarding the Product is not permitted by operation of law, all
other conditions, warranties or guarantees, express or implied, arising under statute, at law or otherwise,
regarding the Product, including without limitation its satisfactory quality, fitness for any purpose,
merchantability or otherwise are excluded. No stipulations as to the delivery time will form part of the
Product description. This clause 2.2 supplements, and shall be without prejudice to the effect of, Section 59
of the GTCs.

QUANTITY

The Seller shall have the sole discretion to declare one of the following:

4.1
4.2

43
4.4

(a) Option 1: 4 cargoes of 33,000 metric ton each in air =5 percent at Seller’s option
(b) Option 2: 3 cargoes of 44,000 metric ton each in air +5 percent at Seller’s option

DELIVERY

DAP, Discharge Terminal, one / two safe port, one safe berth, Incoterms® 2020.

Discharge Terminal: Port Zahrani and/or Deir Ammar, Lebanon. Second port costs shall be for Buyer’s
account.

In one or multiple lot(s), as full or part cargo.

Laydays shall be the range as follows and the Vessel shall tender NOR at the Discharge Terminal without
guarantee within the said range:

The Seller shall have the sole discretion to elect either Option 1 or Option 2.



4.5

4.6

52

6.2

6.3
6.4
6.5

6.6

Option Cargo Laydays

Cargo 1 17-21 August 2025

Cargo 2 || 30 August - 03 September 2025

Option 1
(33,000 MT x 4 cargoes)
Cargo 3 10-14 September 2025
Cargo 4 21-25 September 2025
Cargo 1 23-27 August 2025
Option 2 .
(44,000 MT x 3 cargoes) Cargo 2 06-10 September 2025
Cargo 3 21-25 September 2025

Any wayleave charges (including cargo dues) incurred at the discharge port shall be for the Buyer's account
and shall be payable directly to the Seller.

All time spent at berth due to Product analysis, operational delays, or any other activities prior to
commencement of discharge shall be entirely for the Buyer's account.

NOMINATION

The Buyer shall notify the Seller of its acceptance or rejection of any nominated or substituted vessel within
24 hours of Seller’s nomination/substitution, such acceptance not to be unreasonably withheld.

For the avoidance of doubt, subject to the above provisions, Section 21.2 (Nomination of Vessels), Section
21.4 (Substitution of Vessels) and Section 21.5 (Rejection of nominations and Vessels) of the GTCs (as
defined below) shall apply in respect of Vessel nominations, acceptances and rejections under this
Agreement.

PRICE

The price per barrel of the Product in US$ shall be the arithmetic average of applicable mean quotations for
Gasoil 10ppm as published during the Pricing Period / Date (as set out below) under the heading “FOB
ARAB GULF” and premium US$ 10.50.

The applicable quotations shall be the 5 published quotations immediately following the Notice of Readiness
at the discharge port (“NOR”) (NOR date = zero) (the “Pricing Period/Date”). The NOR tendered at the
first discharge port shall apply to the full volume of the respective Cargo.

Any published corrections to the applicable quotations shall be taken into account.
The price per unit shall not be adjusted for density of the Product (no escalation or de-escalation shall apply).

The price per unit shall be expressed to three (3) decimal places: if the fourth decimal place is five (5) or
greater, the third decimal place shall be rounded up to the next digit; and if the fourth decimal plau, is less
than five (5), the third decimal place shall remain unchanged.

The price of the Product shall be the unit price multiplied by the quantity as determmed m accmdante\wuh
the Agreement. I



7. PAYMENT

Payment for each cargo shall be made in accordance with the following structure:

Option 1: 33,000 MT x 4 Cargoes

Cargo No. Total Q.uar.ltity Kuwait Gove.rmr!ent Grant || Letter ({f Cf'edit
(MT in air) (MT in air) (MT in air)
Cargo 1 33,000 33,000 -
Cargo 2 33,000 - 33,000
Cargo 3 33,000 33,000 -
Cargo 4 33,000 - 33,000
Option 2: 44,000 MT x 3 Cargoes
Cargo No. Total Q_ual.ltity Kuwait Gove.rnngent Grant || Letter qf Cf‘edit
(MT in air) (MT in air) (MT in air)
Cargo 1 44,000 33,000 11,000
Cargo 2 44,000 22.000 22,000
Cargo 3 44,000 11,000 33,000

The Seller shall have the sole discretion to elect either Option 1 or Option 2.

Kuwait Government Grant:

Payment under the Kuwait Government Grant shall be made in accordance with the terms and conditions set out

Grant.

For the purposes of this clause,

“Grant” means: the grant issued by the Government of Kuwait.

Letter of Credit:

7.1 “Business Day” shall mean a day (other than a Saturday or Sunday) on which banks are open for general
business in New York, USA.

The Buyer shall pay (or procure that payment is made in) within 90 calendar days from the NOR date (NOR
date = day one and NOR tendered at the first discharge port shall apply to the full volume of respective
Cargo) the full amount specified in Seller’s invoice against presentation by the Seller”

7.2

acceptable) of:
(a) Seller’s provisional/final commercial invoice;

(emailcopies



7.3

7.4

7.5

7.6
7.7

7.8
7.9

(b) Copy of NOR tendered issued by Master of the vessel; (email copy acceptable)

(c) Certificate of quality and / or the Independent Inspector’s quality report basis multiple ship tank
composites prior to discharge at discharge terminal in one original plus two copies;

(d) Certificate of quantity and / or the Independent Inspector’s quantity report at discharge terminal in one
original plus two copies;

(e) Full set of original Bill of lading, showing notation “Clean on Board”, clearly mentioning discharge
port(s)/berth(s) in Lebanon, and load port(s), duly dated and signed by the master or his agent, endorsed
to the order of “Ministry of Energy and Water - Directorate General of Oil - Lebanon”, “freight payable
as per charter party” is
acceptable; and

(f) Certificate of Origin issued or countersigned by the Chamber of Commerce or any other official or
governmental entity determining the origin of product except Israel, and except Russia.

If any or all of the documents specified in clause 7.2 above are not available at the time of presentation, the
Seller shall be entitled to present in place of such documents and the Buyer shall pay against: (i) Seller’s
final invoice; and (ii) Seller's warranty of title (email copy acceptable) in the form set out in Annex 1.

The Buyer shall pay for the Product by means of an irrevocable documentary letter of credit issued by Banque
du Liban in favour of the Seller (an "L/C"), and the Buyer shall cause such L/C to be (i) issued by a first-
class international bank acceptable to the Seller; (ii) advised through a bank nominated by the Seller; (iii) in
form and substance acceptable to the Seller; and (iv) confirmed by a first-class international bank acceptable
to the Seller.

The Buyer shall ensure that L/C is advised and confirmed before 5.00 pm Gulf Standard Time 7 calendar
days prior to the loading date.

Any demurrage, waiting time at berth, ullage related delays all costs to be covered under the L/C

The Buyer shall procure that the L/C remains available for presentation and shall not expire earlier than
thirty (30) calendar days after the date when final payment becomes due.

All L/C and confirmation charges shall be for the account of the Buyer.

If the Buyer does not procure that an L/C is issued, advised and confirmed in accordance with the terms set

out above within the stipulated time, the Seller shall be entitled to terminate the Agreement forthwith without
in any way limiting any other remedies available to the Seller under the Agreement or at law.

7.10 Any and all payments (procured) by the Buyer must be made in US Dollars, in each case without any discount,

deduction, withholding, set-off or counterclaim of any kind whatsoever, by wire transfer in clear and
immediately available funds to the Seller's bank account notified by the Seller for such purpose.

7.11 The time of: (i) the obligations of the Buyer to pay (including without limitation any advance payment and

any cash against documents payment); and (ii) any and all Buyer’s obligations to procure that L/C and/or
SBLC is/are issued, advised / notified and confirmed, shall be of essence.

7.12 The Seller shall not be obligated to ship / deliver the Product unless or until it receives any and all advance

payment, L/C and SBLC (including confirmations) in accordance with the terms of the Agreement. Seller
may, at its option, extend the time for the performance of any of its obligations under this Agreement, where
the Buyer delays any of the said obligations. The Buyer shall be liable for any loss, cost, expense or delay
arising as a result, which (if known at the time) shall be invoiced to the Buyer and payable as part of the
price. '



8. INTEREST

The Parties agree that the applicable interest rate for purposes of section 63.9 (Interest) of the GTCs shall be
1 month Term SOFR reference rate administered by CME Group Benchmark Administration Limited (or any
other person which takes over the administration of that rate) (the “CME Term SOFR”) plus 5% per annum.
The applicable CME Term SOFR shall be the rate published on the due date (or, if no such rate is published for
that date, the respective CME Term SOFR published immediately prior to that date).

9. TITLE AND RISK

9.1 Title to the Product shall pass to the Buyer when the Product passes the performing Vessel’s permanent hose
connection at the Discharge Terminal or place of discharging (if discharge takes place by means of vessel-
to-vessel transfer.

9.2 All risks of loss, damage, deterioration, contamination or evaporation of the Product shall pass from the
Seller to the Buyer as the Product passes the performing Vessel’s permanent hose connection at the
Discharge Terminal or place of discharging (if discharge takes place by means of vessel-to-vessel transfer).

10. LAYTIME AND DEMURRAGE

10.1 Demurrage rate and laytime allowance shall be as per the applicable charterparty.

10.2 Laytime delay calculations and all other demurrage terms shall be as provided in the GTCs.

11. INSPECTION

11.1 The Seller shall appoint and instruct an internationally recognised independent inspector to determine the
quantity and quality of the Product (the “Independent Inspector”).

11.2 The Independent Inspector shall be acceptable to both parties, such acceptance not to be unreasonably
withheld. All inspection costs shall be shared equally between the Seller and the Buyer.

11.3 Sections 18.2.2 and 18.2.3 of the GTCs shall not apply.

12. QUANTITY AND QUALITY DETERMINATION

Quantity
12.1 The quantity of the Product shall be determined as per the bill of lading issued at the Loading Terminal.

Quality
12.2 The quality of the Product shall be determined by the Independent Inspector on the basis of a representative
multiple ship tank composite taken prior to discharge at the Discharge Terminal.

Results

12.3 Determinations of quantity and quality shall be reported by the Independent Inspector in a certificate of
quantity and quality, respectively, which certificate shall be final and binding on the parties for all purposes
save for fraud or manifest error.

13. SANCTIONS

13.1In section 71.2.1 of GTCs, the text “the European Union, any EU member state, the United’Nations or the
United States of America” shall be replaced with the text “the European Union, any EU'meniber .i'@k_:d@.___?h_c_f
State of Kuwait, the United Arab Emirates, the United Kingdom, the United Nations or the United Statés of'
America”. ' !



13.2 The Product delivered by the Seller shall not be, in all or part, of Russian Federation origin and shall not
have been loaded in or transported from the Russian Federation. For purposes of this clause 13.2, the Product
shall be deemed to be of “Russian Federation Origin” if it is produced in the Russian Federation or produced
through a blending process that uses a product or components produced in the Russian Federation.

14. NOTICES

14.1 Any notice or claim (including any election) to be made or delivered under or in connection with this
Agreement: (i) must be in writing; (ii) must be in English; and (iii) unless otherwise stated, may be made or
delivered by email or by letter sent by an internationally recognised courier (DHL, FedEx, UPS).

14.2 Notices made by a party to another party by email in accordance with this Agreement shall be deemed
received: (i) if sent at, or prior to, 5.00 pm on a business day, on that business day; and (ii) if sent after 5.00
pm or on a day, which is not a business day, on the immediately following business day. For purposes of
this clause 14.2: (i) “business day” shall mean a day, which is not a Saturday, Sunday or public holiday at
recipient’s location; (ii) time shall be recipient’s local time; and (iii) recipient shall be deemed located at the
respective address specified in clause 1 (Parties) above.

14.3 The address and email (and the department or officer, if any, for whose attention the communication is to be
made) of the respective parties for any communication or document to be made or delivered under or in
connection with this Agreement are those set out for each respective party below or any substitute address,
email or officer as the party may notify to the other party by not less than five (5) days’ notice.

14.4 Notice details:
(a) Buyer:
dgo(@energyandwater.gov.lb

mimister@eneregvandwater.gov.lb

combustibles@edl.gov.lb
boutros hadchiti@hotmail.com
(b) Seller:
Contracts: Contracts@kpcl.com.kw
Legal: Legal@kpct.com.kw
Operations and Post Deal Expenses: Operations@kpct.com.kw
Demurrage and Expense Claims: Claims@kpct.com.kw
Trade Finance: Tf@kpct.com.kw
Invoicing: Settlements@kpet.com.kw

14.5 All correspondence, notices, and claims made in connection with this Agreement shall clearly reference the
Agreement No.

15. MISCELLANEOUS

15.1 Except as expressly set out in these Special Provisions, BP Oil International Limited General Terms and
Conditions for Sales and Purchases of Crude Oil and Petroleum Products 2015 Edition (Version 1.2) (the
“GTCs”) shall govern this transaction and each party hereby warrants to the other party that a copy of such
conditions is already in its possession. Capitalised terms not otherwise defined herein shall the respective
meaning given to them in the GTCs, and any capitalised definitions in these Special Provisions shall apply
and prevail throughout the Agreement. In the event of any conflict or inconsistency between the provisions
of these Special Provisions and the GTCs, the provisions of these Special Provisions shall prevail to the
extent of such inconsistency. The repetition of any term in these Special Provisions that alse-appears.in the
GTCs is for emphasis or clarification only and shall not be construed as giving such term greater weight, nor
shall it be interpreted as excluding, limiting, or overriding any other provision of the GTCs unlesseiﬁjﬁi‘-;'s‘siy
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stated. For the avoidance of doubt, Schedule E of the GTCs shall apply where applicable, including but not
limited to clauses 1.2, 1.6, and 1.9.

15.2 Part three of the GTCs (and any other terms of the GTCs applicable to Ex Ship deliveries) shall apply in
respect of these Special Provisions. Any reference to “Incoterms® 2010” in the GTCs shall be deemed to
refer to “Incoterms® 2020”.

15.3 For the avoidance of doubt: (i) losses arising out of, or in connection with, price hedging of the Product shall
be deemed direct, foreseeable and be recoverable; and (ii) the definition of “‘Laydays” in clause 4.4 shall
apply in the Agreement and prevail over Section 20.1 of the GTCs.

15.4 Tf the Seller and the Buyer agree that delivery is made by discharging to a floating storage facility or other
Vessel by means of Vessel-to-Vessel transfer, then: (i) the place of discharging shall be deemed the Berth
for the purposes of this Agreement and all references to the Berth shall be construed accordingly; and (ii) all
time expended in connection with such discharging shall count as running hours for the purposes of
calculating the liability for demurrage.

15.5 If clauses 4.1 and 4.2 above specify delivery into an STS Location, then: (i) references in this Agreement to
“Discharge Terminal” shall be deemed to mean the STS Location; and (ii) the STS Location shall be deemed
to mean the specified geographical location where discharge into floating storage or Vessel-to-Vessel
transfer takes (is to take) place or the specified Vessel into which the discharge takes (is to take) place, as
the context requires.

15.6 These Special Provisions may be executed in any number of counterparts, all of which taken together
constitute one and the same document.

16. ARBITRATION

16.1 Any dispute arising out of or in connection with this Agreement, including any question regarding its
existence, validity or termination (a “Dispute”), shall be referred to and finally resolved by arbitration under
the LCTA Rules, which Rules are deemed to be incorporated by reference into this clause. The number of
arbitrators shall be three. Each party shall nominate one arbitrator and the third arbitrator shall be chosen by
the two so appointed. The seat, or legal place, of arbitration shall be London, England.

16.2 Notwithstanding clause 16.1 above, any Dispute where the total amount of the claimant's claims or the total
amount of any counterclaims (excluding any interest and costs):

(a) exceeds US Dollars 100,000 or more but does not exceed US Dollars 400,000, shall be referred to and
finally resolved by arbitration under The LMAA Intermediate Claims Procedure 2021, which is deemed
to be incorporated by reference into this clause; and

(b) does not exceed US Dollars 100,000, shall be referred to and finally resolved by arbitration under The
LMAA Small Claims Procedure 2021, which is deemed to be incorporated by reference into this clause.

16.3 If at any time a counterclaim or an amended claim (in each case, excluding interest and costs) exceeds US
Dollars 400,000, no later than 14 days after service of the counterclaim (or the amended claim being
permitted), any party may give notice in writing to other party and the tribunal demanding that both claim
and counterclaim be dealt with under in accordance with clause 16.1 above. If such a demand is made, the
arbitrator or the tribunal, as the case may be, shall order that the Dispute must be resolved under the LCIA
Rules, as provided in clause 16.1 above.

16.4 Nothing in this clause 16 shall prevent either party from applying to any competent authority for interim,
equitable or conservatory measures (including injunctive relief), whether before the constitution of the
arbitral tribunal or thereafter as permitted under the respective arbitration rules or applicable law. For the
avoidance of doubt, any such application shall not be construed as a waiver of the right to arbitrate under
this Agreement. ey

Signature page follows ﬁ |



SIGNATURE PAGE

Buyer:

Executed by or on behalf of THE MINISTRY
OF ENERGY AND WATER, LEBANON, by

] - e
authorised signatory(ies): _ "_}.\"-'.;l_,:/_ N /’% o 3 )
i )R N
A /s ]

i Joseph Saddi

‘. JLebanese Minister of Energy and Water

Seller:

Executed by or on behalf of KPC TRADING

LTD, a company organised in the Dubai

International Financial Centre, UAE, by

authorised signatory(ies):

Abdullatif AL-Mukhaizeem
Chief Executive Officer

N Nt St S N e S e’




ANNEX 1

We refer to our Agreement dated [DATE] (the "Agreement") in respect of your purchase from us of [QUANTITY]
tons of [GRADE] Crude Oil or Product (the "Cargo") [on Vessel "[VESSEL NAME]", bill of lading date [B/L
DATE]] at [DISCHARGE PORT].

In consideration of your making payment of US dollars [US DOLLAR AMOUNT] for the Crude Oil or Product
in accordance with the Agreement and having agreed to accept delivery of the cargo without having been provided
with [HERE INSERT THE RELEVANT DOCUMENTS AS SET OUT IN THE AGREEMENT] ("the
Documents"), we hereby expressly warrant that, at the time property in the Crude Oil or Product passes to the
Buyer under the Agreement:

(a) the Seller is entitled to possession of the Crude Qil or Product, has title in the Crude Oil or Product free of any
liens, charges and encumbrances of whatsoever kind, and has the right to sell the Crude Oil or Product;

(b) the goods are free from any lien, charge or encumbrance not disclosed or known to the Buyer before the
Agreement is made; and

(c) the Buyer will have the benefit of the warranty as to enjoyment of quiet possession implied by law.

No term of this warranty is intended to, or does, confer a benefit or remedy on any party other than the named
Buyer under the Agreement whether by virtue of the Contracts (Rights of Third Parties) Act 1999 or howsoever.

This warranty shall be governed by and construed in accordance with English law, shall be subject to the exclusive
jurisdiction of the English Courts and shall cease to have effect upon the Documents being provided to you.

Signed by: .....ccoovruennn. Title: ooveeeeirrirenene
of: [COMPANY NAME]



ANNEX 2

All parameters must be filled by the Gas oll supplier
Limitx e per Stemens Manual
Patameters Test Method Unit e Fur Eval
Mia Max
Totat Suur ( 5 ) ASTM DI248/D3453/1506320 | Mass % 02
Fuel Bound Nitropen (FBN) ASTM D4529 Mass % 0015
Lower Healing Value (LHV) ASTM D4808/DINS 1900 Mg @
Donsity (at 15°C) ASTM D1298/DIN81737 kgim3 820 870
Jrnemetic Viscosty (ar4lc) ASTM D443S0-3104DINS1562.1 | MMZBESH 03 ss 5
Distifiation, 80 % volume recoverad ‘c
|@ °c max ASTM D88AS03405 . %5 2
Carbon Readue ASTM D4330/150 10370/DINS 1851 Mass % 01s b
Oxidation Stability ASTM D22741P35595 g 100m| S as g
| Sedment & Water ~ ASTM D2709 Vol % ol 8
sedimant Particulates o mexe | 00 | 2 3
1
d<10pm ASTM D6217/P415/DINS 1418/CIN 18 s
109dx25um EN 12662 2 e
d225m I [} g’
Water ASTM D95 Vol % | - g
peciment ASTM DATIISOI7I7DINSI7BONDIN | o8 ™ . s
EN 12662 | E.
Bum Content ASTM D381 g/ 100mit 7 5
Pour Pomi (3PF) ASTM DETAS03018 C - D &
Flashpoint (3FP) ASTM DO3/DI6NS02719 *C % - 3
Add Number ASTM DG4 mgrg KOH 01 =3
Ash content ASTM DA32/ISO6245/0ING 1675DIN | Waes % o g
_ EN 2645 B
Na « K ASTM D3805 / DIN 51790 markg 05
¥ ASTM 03605 / DIN 51790 mglkg | 0s
] ASTM D3605 / DIN 51790 | ke | r ]
Ca ASTM 03805 / DIN 51700 mpka !
cl ASTM D4526180 15897 mpg 6
Parameters Test Method Unit Ranges as per Slesnena Experience
Carbon () D294 / DIN 51721 9% Mass 85873
Hydragen (H } 05291/ DIN 51721 % Mass TR oo
Oxygen (O) D291/ OIN 51721 % Mass_ | w2 g8
T — [P )
rDIsalhilon range 8 3 N
__________________________ The reference 15 the boiling curvd n $ 3
ASTM DBS, where the evalusied curve E‘ § B
50 % svaporated |shouXd shaw a slope and shape pardlel g - %
e | N I 10 this reference, i ¢ - é b
65 % o - RTONg dcvuh:t.u tn::ghw ) -\.Ij s E
......................... - D88 7150 3405 © pm:mral fot forming soot dunmg é‘ ‘=
90 % evaporated combuston, which 18 not accepiable = E- g
________________________ » yirong dewvigtions 10 lower 8
tempetuiute with invral tasling pointe B a, 3
24 100°C ndnste wwlatile fudl Cw® E’
End point Mructions., which s not acceptabe =~ E &
gi
Cold filter Plugging posnt (CFPP) DEITENIG i€ Fuel temperatore > 10 °C + CFPP =
=
* It Gum content (wazhed and un.washed) S Tmg/100mL and all the carameders jwih bmils as por Slomans manwal) comply with the above
mentioned imits, then he gas oil sample complies with the mquired specifications
* HGum content (washed and/or un-washed) > Tmgr100mL, and ak the paramelers (wilh imits as gor slemens mpoual) and all ihe remalning

| paramaters (il (anges as per Skamans Expatienca) comply with he above menticned fimils and ranges  then Ihe gas ol sample complias with

the reqinred spocificalions.
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