The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

Purchase Contract

No. : |l /1/ /9
Date: 17 Tanwms
For the purchase of a guantity of /60,000/

AU 4, ) gganll
sbaall g Z3LaY) 5,15
Laiill dalatf 4y puaall

¢ pdi d8c
\"\;J//\if_ : ady
W oaw yy  fU

Bala (3 % © (ald o/ + g yia Gl /T e e 00/ AaS ) i

Metric Tons +/-5 % tolerance of Gas Qil for
Electricie Du Liban Use

PROCURING ENTITY/BUYER (The First Party):
Ministry of Energy and Water

Directorate General of Oil

Corniche El Nahr, Second Floor, Ministry of
Energy and Water Building

Beirut-Lebanon

Represented by the Minister of Energy and Water
Joseph Saddi

Contractor/SELLER/Operator (The Second
Party):

NOVUM ENERGY TRADING CORP

Duly represented by:

El Sherif Samir Sleiman (As per Power of
Atorney)

Domiciled at:

BEIRUT- JUSTICE- SAMI SOLOH STREET
BEHIND PUBLIC SECURITY BUILDING

OFFICE OF THE LAWYER EL SHERIF SLEIMAN
MOBILE: ++96171 687168

Further to the Public tender results that was
carried out at the Ministry of Energy and Water —
Directorate General of Oil premises, as per the
Tender Document No. 144/T/1 dated 28/11/2025,
the announcement No. 144/T/2 dated 28/11/2025,
the two parties (The Procuring Entity and the
Seller) agreed on the following;:

-The relevant public tender is considered an
integral part of the purchase contract.

Seller shall sell and deliver, and Buyer shall buy
and take delivery of during a period of six
months starts from the date of the contract
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

enforcement, the requested quantity of gas oil as
per the following terms and conditions:

1- Product:

Gas oil according to the specifications
determined for each of them as per Appendix
No. (a).

2- Specifications:

As per Appendix No. (a) for Gas oil product.

3- Quantity:

Purchase of a Quantity of /60,000/ MT +/- 5 %
of Gas oil product to be delivered DAP
(Delivery At Place) one or more safe port(s)/
berth(s) Lebanon, during the month of
January/2026 in two lots as follows:

First lot: A quantity of /30,000/ MT + /- 5 % to
be delivered DAP (Delivery At Place) one or
more safe port(s)/ berth(s) Lebanon, during a lay
can of: (16-20/01/2026) .
Second lot: A quantity of /30,000/ MT + /- 5 % to
be delivered DAP (Delivery At Place) one or
more safe port(s)/ berth(s) Lebanon, during a lay
can of: (16-20/01/2026) .
According to the terms and conditions and
appendices of the Tender Document pertinent to
the mentioned Public Tender No. 144/T/1 dated
28/11/2025, the announcement No. 144/T/2 dated
28/11/2025.
When additional quantities Gas oil product are
required, the Procurring Entity may request an
amendment to the contractual quantity by increasing
it by 20% of the basic contract quantity as a
maximum, in accordance with Article 29 of the
Public Procurement Law, and the Operator is
obligated to meet the above-mentioned Procurring
Entity’s request, under the same contractual
conditions.
4- Country of origin:

Cargo can be shipped from any origin except

Israel and Russia.
5- Delivery:

-® For gas oil: Delivery shall be DAP one or

{ MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO- 60 000 MT +/- 5% (16- 20/01/2026)
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

more out of the following safe port(s)/berth(s):
Electricité du Liban Deir Ammar Power Plant,
Electricité¢ du Liban Zahrani Power Plant, Oil
Installations in Tripoli, and Oil Installations in
Zahrani, at Buyer's option for each Seller's
nominated maritime vessel.

= Buyer has the option to request discharge at
one additional port/berth amongst the above
listed ports/berths, at an extra cost as specified
in Clause 8.

6- Delivery dates:

* The delivery schedule is according to
appendix No. (1)

* The delivery date commences at the instant
at which the notice of readiness (NOR) has
been tendered by the maritime vessel at first
discharge port in Lebanon.

7- Penalty for delay:

Penalty for delay is incurred as follows:

= In case Seller fails to deliver the cargo at the
scheduled delivery date, or agreed upon as per
Clause 6, Seller shall be liable to a penalty
starting on the first day following the last
delivery date allowed for the cargo
amounting to 0.10% (one tenth percent) of the
cargo’s value per day of delay, up to a
maximum of 2% (two percent) of such cargo’s
value, under the penalty of being regarded as
breaching the contract, and then the
performance bond is retained, unless the force
majeure is proved.

* The penalty shall be promptly paid by Seller
upon receipt of Buyer’s claim. In case of
nonpayment, the penalty shall be collected
from the performance bond.

8- Prices (Appendix No. 5):

The price in U.S. Dollars per Metric Ton DAP (Delivery
At Place) one safe port/ berth Lebanon, based on the
received quantity, will be equal to: The average of all the
means of the high and the low quotations for (Gas Oil

0.1%) as published in Platts European Marketscan under
the Headlng “FOB Med (Italy) plus a premlum of U S
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

Dollars /72.33/ per Metric Ton (U.S. Dollars seventy two
and thirty three cents) per Metric Ton.
The quotations to be taken into consideration for gas oil
will be the effective and valid published quotations on the
Bill of lading (B/L) date, the five (5) published quotations
immediately before and the five (5) published quotations
immediately after. In case no quotation on B/L date then
the five (5) quotations before and the five (5) quotations
after Bill of lading date to apply (total 10 quotations).
The received gas oil quantity is the outturn quantity net in
air received at the shore tanks in Lebanon.
The cost of each additional port of discharge in
Lebanon will be an additional extra premium of U.S.
Dollar /0.50/ per Metric Ton (fifty cents) per Metric
Ton.
9- Method of Payment:
= Payment for the cargo shall be made by means
of an irrevocable and confirmed letter of credit,
opened by Banque du Liban, issued according to
Appendix No. (¢) and in U.S. Dollars and upon
presentation of the documents (Required
documents are stated in the L/C format text).
* The Seller must present the documents through
their bank to Banque Du Liban later than 21 days
after B/L date but within to the letter of credit
validity, and according to it.
* Upon the commencement of the contract
execution the Seller shall nominate the maritime
vessel as per clause No. (10), and also provide
the buyer with the necessary information for
opening the letter of credit such as the
Beneficiary name and address, and the name and
address of the beneficiary’s bank.
* The buyer shall open the letter of credit
relevant to the cargo as per appendix No. (1), and
the seller shall commit to the delivery dates
determined in the delivery schedule.
* The seller commences loading the goods as
soon as he is informed that the buyer has opened
the relevant letter of credit
* Banque Du Liban, as well as the L/C
confirming bank will not affect payment for
goods of Russian origin.

= All costs and charges of the L/C opening in
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

Lebanon will be borne by the Buyer.
= All costs of the L/C confirmation (about 2% on
annual basis) will be borne by the Beneficiary,
independently of which bank would confirm it.
* The amount of the letter of credit request for
each shipment is considered valid to cover a
quantity of /30,000/ Metric Tons +/- (5 %) of
Gas oil product as per Buyer’s calculation (Platts
+ premium + additional port premium) in
addition to taking into consideration the
estimated demurrage at discharge port(s) berth(s)
cost at the time of preparing the letter of credit
request, and no request to amend the amount of
the L/C is approved before the issuance of the
final invoice of the price of the received quantity
from the maritime vessel, unless the variation of
the L/C amount exceeds one million U.S.
Dollars.
10- Nomination of the maritime vessel:
* As soon as the Seller informs the Buyer of the
final award, Seller shall nominate the maritime
vessel. Buyer shall inform Seller with their
approval or disapproval of this nomination
within a period of 48 hours starting from their
receipt of the maritime vessel nomination.
* The maritime vessel must not be stated on
Isracl boycott list and must not be calling (or
have called) at any port related to Israel during
her voyage, under pain of contract termination.
= The maritime vessel nomination letter shall
include the following information:
-The maritime vessel name and particulars
provided that it would be fitted with an
Automatic Identification System (AIS) in order
for the Buyer to track it and monitor its route
from the moment of loading until unloading in
Lebanon, to prevent any change in the prices and
dates of the bills of lading, or any change or
mixing the Gas oil with the fuel residues or
others, and to ensure that the maritime vessel is
not substituted during its route.

-Load port.

5| MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO-60,000 MT +/- 5% (16-20/01/2026); -
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

-Lay can.

-Approximate quantity ready to be loaded.
-Estimated date of arrival to the Lebanese
territorial waters.

-Charter-party  details
demurrage rate.

-Certificate of Registration of maritime

including  daily

vessel.
-Classification Record of the maritime
vessel.

® The Master of the maritime vessel or his

representative (Master/Shipping Agent) shall provide
the Buyer with an official certified Voyage Report
covering the entire voyage of the maritime vessel
from the moment of loading until arrival at the
discharge port/berth in Lebanon. This Voyage Report
shall be deemed an essential requested shipping
documents.
® Any material deficiency, inaccuracy, or failure to
provide such Voyage Report together with the
shipping documents shall entitle the Buyer to reject
the cargo or hold the Seller fully liable for any
breach.
= Seller has to submit to the Ministry of Energy
and Water Directorate General of Oil, maximum
twenty one days starting the next day after the
loading date of each shipment separately, a
statement issued by the competent entity stating
that the maritime vessel is not related to Isracl
and did not call at any port related to Israel
during her voyage to Lebanon, under subject of
contract termination.

11- Inspection at port of loading:

* The loading operations at load port /ports are to be

surveyed by one of the following international
authorized inspection companies:
SGS, Saybolt, Letrina S.A., Inspectorate, Caleb
Brett, Redwood, intertek, Chase Marine,
International Cargo Surveyors (I C S), Bureau
Veritas, MED Control S.A., and Amspec.

* Loading any maritime vessel from offshore
port of loading is prohibited.

®* The approved international authorized inspection

6 [ MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO-¢ 60 000 MT +/- 5% (16 20/0 l,-’2026}
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

company withdraws samples from the tanks of
the maritime vessel, conducts the necessary
laboratory analyzes on them, surveys the
quantity and quality of the goods, and follows
the internationally approved procedures in this
regard.

® The winning bidder (Operator) must inform the
Buyer in writing of the name and location of the
loading port for each shipment, and the procuring
entity shall designate one of the accredited
international inspection companies mentioned in
this article, which will be entrusted with
inspecting the loading of the concerned shipment
at the loading port, according to the above
determined missions. The seller (operator) is
obliged to comply with the procuring entity's
decision in this regard.

* The Buyer may nominate one of the
international authorized inspection companies
at loading port to withdraw samples from the
tanks of the maritime vessel, and/or conduct
the necessary laboratory analyses on them,
and/or survey the quantity and quality of the
goods, and/or witness the drawing of the
representative samples, and/or attend and
witness the analysis conducted on' the
composite sample representing the said goods
in order to determine the quality of the loaded
product, according to the internationally
approved procedures in this regard, and Buyer
shall inform Seller of that nomination.

= Seller shall send to Buyer before maritime
vessel’s arrival to the delivery place in Lebanon
a copy of the complete laboratory analyses
report certified by one of the recognized
international inspection companies at port of
loading based on a cargo sampling of ship’s
tanks duly effected after completion of loading.

» Cost of inspection and laboratory analyses of
samples at loading port(s) will be at Seller’s
expenses  concerning the  international
inspection company nominated by him, and at
Buyer’s expenses concerning the international
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

inspection company nominated by him.

12- Lay time for the discharging of the maritime

vessel:

* Allowed lay time for the discharging of the
maritime vessel is 72 hours SHINC and will
start counting after 6 hours from tendering the
NOR at first discharge port or from all fast,
whichever occurs first, and will end counting
after disconnection of discharging hoses at the
last discharge port in Lebanon.

* Time not to count:

-Due to bad weather conditions.

-When spent on new analysis requested by
Seller as per Clause 15.

-If due to unsatisfactory performance of

the maritime vessel during discharge.

-As a result of force majeure according to
clause 21.

-The time taken to unload the cargo of the
maritime vessel in Lebanon, starting from
connecting the hoses at the first discharge
port/berth in Lebanon, until disconnecting
the hoses at the last discharge port/berth in
Lebanon.

* Technical requirements at ports/berths of
delivery should be taken into consideration as
enlisted in Appendices No. (d/1) to (d/4).

13- Demurrage at discharge ports:

* In case of demurrage incurrence on Buyer at
discharge ports, it will be calculated and paid
on a prorate basis as per maritime vessel's
charter party rate to be known by the Buyer at
the time of maritime vessel nomination, with a
maximum rate of US$ 18,000 (eighteen
thousand US Dollars) per day.

* The Jaytime will be counted starting from
the first date of the requested delivery window
specified by the Ministry of Energy and Water
- Directorate General of Oil at (6:00) a.m.
Beirut local time in case the actual arrival date
of a certain cargo, falls before that date.

" 8 | MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO-60,000 MT +- 5% (16-20/01/2026).. ",
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14- Notification:

= As soon as the Selier informs the Buyer of
the final award, Seller must notify Buyer by e-

mail and in writing of the following
information:

-The name of the maritime vessel.

-Load port(s).

-Arrival date and time of the maritime
vessel at load port (s).

-Date and timing of  loading
commencement.

- Date and timing of loading completion.
-Loaded quantity.

-Bill of lading date.

- Date and Timing of the maritime vessel

sailing towards Lebanon.

- Discharge port (s) in Lebanon.

-Expected time of arrival (ETA) in

Lebanon.
= ETA letters should be sent within 72/48/
24/12 hours prior to the maritime vessel
arrival at discharging port/berth.
" Any variation in ETA exceeding 2 hours
within 24 hours prior to the maritime vessel
arrival at discharge port/berth, should be
reported to the port authority and/or to the
Buyer.
= The Seller should send by fax the bill of
lading of the relevant cargo latest on the next
working day immediately following B/L date
(in country of loading), at 12.00 hrs noon time
(time at loading country), provided that it
should include mentioning of the load port (s)
and the discharge port (s) in Lebanon. Any
bill of lading that does not mention clearly the
discharge port (s) in Lebanon shall be
rejected. After loading the maritime vessel
nominated by the Seller, and after the
inspection completion at load port, Seller is
prevented from substituting it.
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= The Ministry of Energy and Water —
Directorate General of Oil shall nominate an
approved independent inspection company in
order to properly withdraw samples from the
maritime vessel tanks, and to survey the
determination of quantity, quality and
specifications compliance of the product at
discharge port(s)/berth(s).

» Samples are withdrawn and the ullages for
the measurements of free water content and
Gas oil are taken on the maritime vessel’s
tanks only manually. And the Seller commits
to inform the relevant authorities of the
approval of opening of the tanks’ hatches.

= Composite samples are analyzed in the
following laboratories: Oil Installations in
Tripoli and/or Oil Installations in Zahrani
and/or Central Oil Laboratory in Beirut,
working on a schedule of 24 hours a day and
seven days a week, or any other laboratory
appointed by the Directorate General of Oil,
and their findings are transmitted to the Seller.
= The findings will be considered as final and
binding for both parties, save fraud and
manifest errors, unless Seller requests a new
sampling and analysis to take place, within 2
working days after their receipt of the
findings.

= If requested by the Seller, the Ministry of
Energy and Water — Directorate General of
Oil shall nominate an independent inspection
company to withdraw a new sample and
survey a new quality, and shall also appoint
one (or more) laboratory in order to proceed
with the analysis of the new sample. The new
findings will be communicated to the Seller
and considered as final and binding for both
parties, save fraud and manifest errors. The
full cost of sampling withdrawal and

laboratory analyses expenses will be borne by
the Seller.
. Cost of 1nspect10n and laboratory analyses

Novum Energy Trading Corp.
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

of samples will totally be at Buyer’s expenses
at discharging port(s)/berth(s).
16- Quantities determination:

* The net outturn quantities (Metric tons) in
air, are the net in air quantities received in
shore tanks at port(s)/berth(s) of discharge
as ascertained by the inspection company
(according to clause 15) by gauging of
receiving shore tanks 8 hours after
discharging and by applying the average
density according to the analyses of the
two laboratories of the Ministry of Energy
and water.

* The whole percentage of water and
sediment content as shown by the analysis
findings at discharge port(s)/berth(s) shall
be deducted from the quantity received at
the shore tanks.

* The conversion of the volume of the gas oil
from the actual temperature to the
standard temperature at the discharge
berths is based on the latest tables
available especially (ASTM table “54-B”).

* The average density is to be reported up to
five significant figures. For
conversion from vacuum into air, table
“56-ASTM?” (latest revision) is applied.

17- Quality determination:

* The requested specifications should be

according to the appendix No. (a).

= The findings of the laboratory analyses that

are binding to both of the contractual parties,

are those issued at the discharge port
according to the procedures mentioned in
clause 15.

= If the findings of the laboratory analyses at
the discharge port/berth relevant to any cargo
fall outside of the specifications, as specified
in appendix No. (a), the Buyer shall request
from the Seller to deliver a replacement

shipment within 20 days; consequently:
a- In case the Seller secures a replacement cargo, the

" 11 | MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO-60,000 MT +/- 5% (16-20/01/2026). =

energy
Covum Energy Trading Corp.

density

AUty 4y ) gganll
sliall g 48LLYY I'SIBY)
Jadill dqlal 4y

(Slas) craae /(8 a) e (B sl Gile
A
:liak!f dyaas oy

ool alil e daiudl ddlall el s
Ll oy ¢ il (las) Crae/(L A1 )l e
A 33 axs (V0 23l U8 5) 48 )1 48,3 U oy
Opall AU Jame Jlexianlyy il e el
_awtj&u\sJ\JJa\ﬂgdgu@Hn‘;

(Water <l s ll g olaall (g sine d st JalS assnin
il yeki ) and Sediment content)
A (Dlas) Cone/(11 )l e 8 Jllasl)
ol A 8 A} deLagl G0 re

O b LN 83 el Sy gath e o acint o
Clieme b Al 5 yall U5 s haiall 5 jall
dsaalld_alaza ol Jysaill Jglaa g il
(ASTM " -0t

2358 20 Anedll o181 AU ALY Jan B) B dain o
Ading ol gl &1 8l e L3N g il A adll
(oY) Axal yll) "ASTM-01 " 28 ) Jgaal)

Ao 5l ayaa 1YV
() by alall By 0 <5 4y slladll Claual sall ) =
O Al Aol &gl Jdlaall s of -
(885 sl By b e ) 5 o cCppilatl
e addh & Al A

sl cléal gl 7 s g il Craa /1850 b
Aoty LN (g HLal ey «(a) ady Galall i
s la gy i pdie Alga I8 ALy Ain
el pall 3okt o1y Ay Aiscdl il a5 Ala i |
il e Adul)

P2 A\ ! '.',':-.' \
'/ '; ,-/’ .\\.

| Minister | |



AU 4 ) gganll
olsall g 43Ut 5 ) 39
Jadill et} 4 paalf

The Lebanese Republic
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followings penalties are applied on Seller:

- Compensation for the damages incurred further
this event, including but not limited to the analyses
expenses at discharge port(s)/ berth(s) and L/C
expenses, transport or any other expenses of
whatsoever kind, and full inspection cost(s).

- Penaity of /21,000/ U.S. Dollars (twenty-one
thousand U.S. Dollars) per day starting from the
acceptance of deportation of the cargo (out of specs)
by the relevant authorities (Lebanese Customs) to
the first day of the mutually agreed laycan for the
replacement cargo and up to 10 calendar days.

b- In case the Seller refuses to secure a replacement
cargo, the following penalties are applied on Seller:

- Compensation for the damages incurred further
this event, including but not limited to the analyses
expenses at discharge port(s)/ berth(s) and L/C
expenses, transport or any other expenses of
whatsoever kind, and full inspection cost(s).

- The delay penalty mentioned in clause (7).

- Penalty of /210,000/ U.S. Dollars (two hundred ten
thousand U.S. Dollars).
- The buyer will have the right to reduce the contract
quantity by the quantity rejected.
The Seller shall bear full responsibility in case of
bacteria presence in the product at or after receipt
in shore tanks.

18. Performance bond:

 Seller presents to Buyer upon signature of
this contract a performance bond in U.S.
Dollars amounting to /10/% (ten percent)
of the amount of the whole cargo
(cargoes) subject of this public tender, as a
guarantee for the execution of his
obligations stipulated in this contract.
= The ten percent of the amount of the
product is to be calculated on the basis of:
_(Quantity * Average price per metric ton
of fuel oil according to Platts FOB MED
(Italy) for the month that precedes the
offers unsealing session + awarded
premium or minus a premium) * 10 %.
For Gas oil product:
The average price per metric ton will be
equal to: The average of all the means of

ET) [ MoEW-DGO - PT- 144/T/1 dated 28/11/2025- GO-60,0 60, 000 MT +- 5% (16- 20!0]1’20216)
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

the high and the low quotations for (Gas oil
0.1 %) as published in Platts European
Marketscan under the Heading “FOB Med
(Italy)”’.

* The performance bond shall be either cash
paid to the treasury fund, or by an
irrevocable bank guarantee letter issued by
one of the banks guarantee acceptable by
Banque du Liban whether the bank is
inside or outside Lebanon showing that it
is payable on demand. If the bank is
outside Lebanon, the bidder shall submit a
document indicating the bank's rating by
FITCH International company, and the
performance bond must be confirmed by
one of the local Lebanese Banks accepted
by the Banque du Liban.

* The performance bond shall be edited to the
interest of the Ministry of Energy and Water-
General Directorate of Qil and in the name of
the deal, and shall be valid until ninety days
from the date of final receipt of the last
shipment subject of the public tender as
shown in Appendix No. (b).

* In case the seller fails to fulfill all or part of
their obligations, the buyer shall retain all or
part of the performance bond, and may
terminate the contract. If the contract is not
terminated and part of the performance bond
is retained by the buyer, the seller shall, upon
the first request of the buyer, issue a new
performance bond with the principal amount
to cover the completion of execution of the
remaining part of the contract.

» After verifying that Seller fulfilled the
contractual obligations, Buyer will return the
referred to performance bond to the Seller.

* In case the delivery delay by Seller exceeds 20
days, Seller shall be considered in breach of
the contract.

19. Taxes, royalties and duties:

All taxes, royalties and duties legally

13 i MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO- 60 000 MT +/- 5% (16 20/0]/.1?,026)
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

imposed or levied on this contract signature
and implementation in Lebanon shall be
totally for the account of the Seller,
including the Added Value Tax if applicable,
and the stamp fees:
- 0.004 (4 per thousand) of the estimated
value of the contract quantity increased by its
percentage tolerance x price based on latest
Platt’s quotation available, payable on the
registration of the bid at the Lebanese
Ministry of Finance within 5 working days
following signature and the difference in this
fee will be reimbursed based on the total
amount of the actual final invoices, if
necessary.
- 0.004 (4 per thousand) of the actual final
amount of the invoice(s) to be deducted from
the pertinent letter of credit.
20._Insurance and Freight Expenses:
Seller shall commit in writing to settle at his
own account the freight and all transport
expenditures, and to conduct all the necessary
insurances, and to bear any other cost not
mentioned in the relevant letter of credit and
related the whole gas oil quantity specified in
this contract.
21. Force Majeure:
= If the performance by either Party hereto of
its  respective  obligations under this
Agreement is delayed , or totally or partially
handicapped by Acts of Force Majeure
according to the definition of the International
Chamber of Commerce including (but without
limiting the generality of the foregoing)
declared or wundeclared war, sabotage,
blockade, revolution, civil disturbance,
embargo, international sanctions, trade
restrictions, decisions by any government or
governmental or civil authority, strike, go-
slows, lockout or other labor dispute, riot or
disorder, Acts of God, fire, floods,
earthquakes storms, terrorism, acts or

14 | MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO- 60 000 MT +/- 5% (16 20/0If20”6)

i Energy demg Corp.

400N A ) gganll
slaall g 43ULY BT
Jadill Aalal) &, yaal)

e Al m@_u,_\\mM}c_w“_\;uyu
el e 4yl Lt Loy JalSIL il 35
;‘”ALA\@LH\FJ‘)}‘LHE}JBQ%L'AA‘

28l A sl s juiall Al e (VL £) 0 v e
el * Al ekl 4 gl Al gl Tilca
2al) Joaid die a8 dalia QD 5 i (AT ull
Gl B Jwe Al Al SN A0S ) 5y s
Tt a1 138 (38 @i pxiad oy of e g a5
oY) 2 30130 Abedll Ae) 50 i) B g pame Y

(o sl 3l all Al e (YL €) 0 v
Alalt (23 sl Jlaie V) (e anad dledll Al

10l Ly laa g cpalil] Y

e s OVl el iy Ulas, il 2 gy
Ao 3 Sl apen o) jaly g il iy jliae
Adie ) 48580 e 5 3l 4K of Jaanyy
Jash Ll 40eS JalSs A o g Al (63 (satiudll
el 13 Can g Baaal

b a8l 3 g8l _Y)

Pl aal 3w 8 il o Juas Jla 0w
31 g B o amngar dcle A jiall il gall
faalill Jlee V) daiiy L2 e (e 5 LS 3ae
Aallall 5 laill 38 58 iy jad cann 58 lEN 3 11 e
o Adadl ol (easd Y JE it o) Lia g
Olmanll 580 (LYY e Al dledl
g ol 3 gl A gall il ghall ¢ danll ¢ il
cllal ol 5 il o s&all e 5 el call el )
e glaiaYl ol pall diaal g A Sall
bl ¢ im g cnd QAT e £33 5f (Jgan
chY)J\ “_11_1\_;4.13]‘ cu.n..;.ij,ﬂ# ‘d—’)ﬁj\ cJJA.\U
dall diia il dusm,m Jml_qc\ ‘uuﬂt

S ,_——..a.._.___.__\_,_._ .

ST dwinister | ] @

“ b= = e
~ T
/Lﬂevg\l -



The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

attempted acts of piracy, tides or tidal waves,
explosions, accidents, radiation, or diseases,
Such party shall be released of the execution
of the delayed or prevented obligations caused
by such occurrence without liability on them
of any kind.
= Each Party shall use its utmost efforts to
minimize the duration and consequences of
any failure of or delay in performance
resulting from force majeure.
= The party rendered unable to perform due to
the above force majeure, shall promptly notify
the other party in writing, with the beginning
date, the circumstances of the force majeure
occurrence, and its end date, together with the
supporting documents.

22. Assignment and Re-awarding:
The Seller cannot assign or subcontract part of
or all of the contract to a third upon securing
the cargo to the Buyer.

However, the Seller has the right to assign
their financial rights, relevant to this contract,
to their financing bank.

If requested by the Seller, Buyer shall confirm
in writing to the Seller’s designated bank its

acknowledgment and agreement to such
assignment.
No Legal Impediment. The rights and

obligations of the parties hereunder, including
but not limited to the right of Electricite Du
Liban to receive any shipment due under this
Agreement and the obligation of the seller to
make such shipment, are subject to the
condition precedent stated herein that no court
or relevant regulatory authority shall have
issued and order attaching, or seizing or
confiscation, or interfering in any way
preventing the delivery of the requested
shipment.

23.Reasons for Contract Expiry:

First: the breaching

- e —————
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

1. The contractor is considered in breach if he
violates the terms of implementing the contract or
the provisions of the tender document, and after
being formally warned that he must comply with
all his obligations by the contracting authority,
within a period ranging from a minimum of five
days tc a maximum of fifteen days, and the
expiry of this period without the contractor doing
what requested to him.
2. The contractor may not be considered in
breach except by virtue of a reasoned decision
issued by the contracting authority based on the
approval of the Public Procurement Authority.
3. If the contractor is considered a in breach, the
contract is legally rescinded without the need for
any warning, and the procedures stipulated in the
first paragraph of Clause 4 of this Article shall be
applied.
Second: Termination
1. The contract expires by default without the
need for any warning in the following two cases:
- Upon the death of the obligor, if he is a
natural person, unless the contracting
authority agrees to a request for continuation
of execution by the heirs.
- If the obligor becomes bankrupt or insolvent
or the company is dissolved, then the
procedures stipulated in the second paragraph
of Clause 4 of this Article shall be applied.
2. The contracting authority may terminate the
contract if the contractor is unable to perform any
of his contractual obligations as a result of force
majeure.
Third: Annulment
1. The contract is legally voided without the need
for any warning in any of the following cases:
- If a final judgment is issued against the
contractor for committing any crime of
corruption, collusion, fraud, cheat, money
laundering, terrorism financing, conflict of
interest, forgery or fraudulent bankruptcy, in
accordance Wlth the laws in force
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Oil

- If any of the cases mentioned in Article 8 of

the Public Procurement Law are realized;

- In the event of losing the capacity of the

contractor.
2. If the contract is rescinded for one of the
reasons mentioned in the first paragraph of this
clause, the procedures stipulated in the first
paragraph of the fourth clause of this article shall
be applied.
This contract is deemed terminated after each of
the two parties fully implement all of their
contractual obligations as defined under the terms
and conditions of this contract.
If the seller enters into the liquidation process
(other than voluntary liquidation with the aim of
restructuring or amalgamation), or enters into any
arrangement or reconciliation with their
creditors, or if they commit a material breach of
this agreement, including interruption in the
delivery of shipments in Lebanon or the case of
repeated delays in delivering these shipments on
the agreed upon dates or the agreed upon
amended dates, or in the event that the delay
period exceeds twenty days beyond the upper
limit of the time period required for the delivery
of the shipment without proving the
circumstances of force majeure, the seller is
considered in breach of the contract. Then the
buyer has the right to terminate the contract
immediately after giving the seller a written
notice. Knowing that this termination will not
prejudice any of the buyer's claims and rights
existing on the date of contract termination.
24- The results of the contract expiry
In the event that contract terminates for any
reason of the breaching or termination or
annulment, the articles of the Public Procurement
Law are applied for cach case, and the
contracting authority, when necessary, re-
contracts it in accordance with the rules
stipulated in the Public Procurement Law. If the
new award results in an decrease in costs, the
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

savings will be returned to the treasury, and if it
results in an increase in costs, the contracting
authority shall return to the contractor in breach
to collect the increase in costs.
In all cases, the performance bond shall be
temporarily confiscated until the liquidation of
the award, and it is entirely the responsibility of
the seller.
The buyer has the right to secure a substitute
shipment for the shipment that the seller has
failed to secure on the scheduled date, provided
that the additional costs and expenses incurred in
this case are entirely the responsibility of the
seller.
The buyer also has the right to take any measures
they deem necessary to preserve the right to seek
compensation for damages resulting from the
breach of the contract resulted by seller that
affect negatively their interests, directly or
indirectly.
The buyer can also request not to resort to
termination of the contract at the seller's
responsibility in the cases stated in:
- The Article 17 — Quality Determination of this
contract. :
- The fifth and the sixth paragraphs of the Article
18 — Performance Bond of this contract.
25. Other conditions:
= For other conditions not stipulated in this
contract, and arc not in conflict or do not
contradict with its content, the Incoterms 2020
agreement, with the UCP 600, including
subsequent amendments shall be applied as a
reference to this contract.
= The Buyer does not waive the terms of this
contract and does not waive the violations that
the Seller may commit in relation to the
documentary credit, except for Buyer giving
the Seller a specific time limit to present
original documents instead of copies thereof.
26. Law:
The Lebanese laws shall be applied with
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

respect to all which concerns the construing
and execution of the contract.

27. Settlement to Disputes:
All disputes that may arise resulting from the
interpretation of this contract shall be
discussed between the parties. In the absence
of a conclusion, the parties agreed to grant the
English judiciary exclusively and no authority
over any dispute that may arisec between the
parties regarding the interpretation or
implementation of this contract.

28. Official Language:
In case of any misunderstanding related to the
text of this contract, the text written in the
Arabic language will be the base.

29. Contract Confidentiality:
Both the Seller and the Buyer undertake, as
far as feasible in the circumstances, to keep
the information contained in this contract and
the operation of the rights and obligations of
the terms of the contract secret from third
parties.
Knowing that this confidentiality should be
restricted by the obligations of the Lebanese
Law of the Right of Access to the Information
No. 28 issued on 10/02/2017.

30.Seller Responsibility in Case

Contamination:

= The precautionary principle must be applied
during the unloading of the marine tanker, in
accordance with the provisions of the
Environmental Protection Law and the
International Convention for the Prevention of
Sea Pollution from Ships (MARPOL).
* In the event of an oil pollution or oil
spillage as a result of unloading marine
tankers, the seller must have the equipment,
preparedness and contingency plan to address
these two cases.
* The contractor shall bear full responsibility
for all risks, accidents and damages that may
befall the management installations during

of Qil
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The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

implementation, and he shall take all measures
to prevent their occurrence.
= The contractor shall repair every breakdown
and damage to the management installations
resulting from the work he performs.
* In the event of a violation, the Procuring
Entity shall take the necessary measures at his
expense, and the costs shall be deducted from
the value of the performance bond.

31. Complaint and objection:
Everyone with a status and interest, including
the Public Procurement Authority, has the
right to object to any action or decision,
explicit or implied, taken, adopted, or applied
by any of the parties concerned with
procurement in the stage prior to the entry
into force of the contract, and which is
contrary to the provisions of the Public
Procurement Law and the general principles
related to public procurement. The provisions
of Chapter Seven of the Public Procurement
Law shall be applied in this regard, provided
that the objection procedures in force with the
State Consultative Council are followed until
the formation of the objections committee
stipulated in the Public Procurement Law.

This contract is issued in two original copies,
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Appendix No. (1)
Deliverv Schedule

Gas oil
Shipment | Quantity in | Requested delivery date range of Remarks
Metric Ton the Gas oil shipments by EDL
+/-5 %
1 30,000 16-20/01/2026 With possible rolls and
2 30,000 16-20/01/2026 extensions.

Buyer can request postponing the delivery date of the Gas oil cargoes subject of this
contract and the mentioned postponing would occur upon the mutual agreement between
Seller and Buyer. Seller always to do its utmost to deliver the cargo as early as possible.

e e e —— —a- —_———
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Appendix No. (5/1) - Price
Gas Oil

For Gas oil:

The price in U.S. Dollars per Metric Ton DAP (Delivery At Place) one safe port/ berth Lebanon, based on the received
quantity, will be equal to: The average of all the means of the high and the low quotations for (Gas Oil 0.1%) as
published in Platts European Marketscan under the Heading “FOB Med (Italy) plus a premium of U.S. Dollars
/72.33/ per Metric Ton (U.S. Dollars Seventy-two and thirty three cents) per Metric Ton.

The quotations to be taken into consideration will be the effective and valid published quotations on the Bill of lading
(B/L) date, the five (5) published quotations immediately before and the five (5) published quotations immediately
after. In case no quotation on B/L date then the five (5) quotations before and the five (5) quotations after Bill of
lading date to apply (total 10 quotations).

The cost of each additional port of discharge in Lebanon will be an additional extra premium of U.S. Dollar /0.50/per
Metric Ton (fifty cents) per Metric Ton.

The received gas oil quantity is the outturn quantity net in air received at the shore tanks in Lebanon.

The average of all the means of the high and the low quotations for Gas il 0.1 % as published in Platts European Marketscan under the
Heading “FOB Med (Italy)’’ as mentioned above.

2 | Plus: A premium (US. Dollars Seventy-two and thirty-three cents) per Metric Ton. In U.S. Dollars/72.33/ per Metric Ton
3 | Plus: The cost of each additional port of discharge in Lebanon (fifty cents) per Metric Ton. In U.S. Dollar/0.50 / per Metric Ton

4 | Minus: Discount on (1) in (Zero U.S. Dollars) per Metric Ton. In U.S. Dollars/0.00 / per Metric Ton
5 | Final Price FP: (2) +(3)-(4) (US. Dollars Seventy-two and eighty-three cents) per Metric Ton, | In U.S. Dollars/72.83/ per Metric Ton

o
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Appendix No. (a/l)
PRODUCT TECHNICAL SPECIFIiCATIONS
Product : Gas QOil
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- Gum Content: Can you please clarify if what is meant is "washed gums" or
"unwashed gums"? Please confirm the correct testing method that is
applicable for gasoil not jet fuel. The notes also mention "washed
and unwashed" — does this actually mean "washed or unwashed"?

Answer: The value 7mg/100 mL s for both washed and unwashed Gum content. We
confirm that the applicable test method is ASTM D381 as per Siemens
request. As for the notes, it is "washed and unwashed".

- Heat of Combustion: This test method (ASTM D4809) is not industry standard. We
suggest using ASTM D4868 which is industry standard.
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Ministry of Energy and Water
Directorate General of Qil

Answer: This is the applicable test method
Company Siemens' Manual. Know

testing the "L1IV" of

Directorate of Qil.

Gas oil sample from the last
certified laboratory Bureau Veritas —

Alall) 4, ) gganl
olsall g 48Ul I BIBY]
Jadill dalal) 4y ypaall

(ASTM D4809) as per the manufacturer

ing that, this method was applied for
two cargos by the
Dubai contracted by the General

Sediment particulates: We would like to point out that the test methods applicable
are not suitable. The standard test method relevant for gasoil is
ASTM D6217 or IP415. Testing method of DIN 51419 is
obsolete and was cancelled in 1983, We suggest you remove
all test methods that are not ASTM 6217 + 1P415.

Answer: All these test methods are according to Siemens Manual, which are applied
by the certified laboratory Bureau Veritas — Dubai, contracted by the
General Directorate of Oil, for testing the Sediment particulates in the Gas
oil sample from the last two cargos,

Sediment particulates: The particulates size specified is “d<10pm , 10<d=<25 pm ,
d>25 pm" which are unknown parameters and seem to look
for the sizes of particles, rather than overall quantity. These
methods are designed for determination of total quantity of
contamination particles and do not imply to calculate their
quantity depending on size of each particle as is requested in
the spec. If it is necessary to count the particles according to

their diameters, then th

Answer:

Directorate of Oil, for testing the
sample from the last two cargos.

Acid number:

Answer: The correct unit for acid number is 1

Chlorine: The test mesthod re

IP510 or UOP779.

quested is not

Answer: The method 4929 / 15015597
manufacturer Company Siemens.

= TS

no.

~

The Unit need to be corrected —

¢ suggested method is ASTM D7619.

This test method is according to Siemens Manual. which is applied by the
“certified laboratory Bureau Veritas — Dubai,

contracted by the General
Sediment particulates in the Gas oil

mg KOH/g instead of mg /g KO,

mg/g KOH as per Siemens Manual.,

suitable. The methods to be used are

for testing "CI"

c¥

is requested by the
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Directorate General of Qil

- Notes for evaluation: This section is extremely unclear, We request further
clarifications on this section,

Answer: Kindly specify the exact points that are not clear in the evaluation,

VoVAO s g, *Independent Petrofeum Group Limited" 48 b daadal Lol sk
:(f ‘é') mum)

- Requesting a waiver in the Gum which will make us jn a better position to participate
in your tender for subject requirement,

Answer: The Gum Content js requested by the Manufacturer company Siemens,
knowing that the additional set of parameters marked as "Ranges as per
Siemens Experience" will be evaluated if the Gum Content (washed and/or
unwashed) are outside the specified range 7mg/100mL, where two Gas oil
cargos were evaluated and approved according to these additional
parameters.

-

B WS Gl YELINOIL Hellenic Petroleum Company" <8 cikadd Ly ARk
:(o‘,aj_\:ﬂ,“) T.Y\/.o/.o

- Given that Gasoil should be tested for Gums under ASTM381 if unwashed and , if
anyway if it is tested, the method cannot produce a result of less than Tmg/100mL

(unwashed), we presume that the second set of parameters marked ag “"Ranges as per
Siemens Experience", will always be applicable.

Answer: Correct, if the unwashed Gum Content exceeds 7mpe/100mL.

- We are still reviewing the relative values for C, H, and O.

Answer: Noted.

- Regarding distillation, we have noticed that the rejection criteria are totally vague, In
ASTMDS6, (here is no reference boiling curve, T herefore; we don’t understand where
the requested specification refers to, Furthermore, the notion of a "strong deviation" is
totally subjective and open to wide interpretation. Could you please specify what
stands for strong deviation? We would strongly recommend that you revise the
specilication o indjcate min/max values for the distillation, as per the diesel
specification for example,

Answer: Kindly find below the reference boiling curve according to ASTM D86,
where the requested curve shall be parallel to (his reference curve, taking
into consideration that there is already & max limit for the 90 % volume of
Distillation which is set to 365 "C.
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Distillation Curve
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As an example, kindly find below the distillation curves for two Gas oil Cargos that
were evaluated accordingly and accepted in the last couple of months.

Distlllation Curve
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- Recommends splitting the Gum content test into two lines, for the unwashed and

washed, while stating the conditions at which the test was performed at, such as
temperature and time,
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Answer: Siemens has already clarified to Bureau Veritas during the online meeting
held on 29/03/2021 that the performed modifications to ASTM D38 by BV are plausible
and this depends on the core know how of the laboratory itself, and this was mentioned in
Siemens letter dated 02/04/2021 as follows:

" As stated in the meeting from 290 of Marel 2021 and the customer letter (dated
30.3.2021) the performed modifications ave plausible, Necessary modifications 10 ASTM
D381 depending on fieel quality and sample are core know how of the individual
laboratories. ™

Aaalad Siemens dalall A, o - Burcau Veritas sdde Ao s i Wil (S0t Lg
Hia O o ZR Energy 38 5% e s )83l Gasill 5k ks A4l Le (7R Energy 4 cllays
ol el gl (9338 55 o -Bureau Veritas

i 8yl a8 5 e Byl Al A ikl hieal sall gan Uay ) 0 pan 03] 3y Lo I ot
DS B pond A i ol sy &S (Fs pas ; pia y as Distillation range
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All parametors must be fillod by the Gas oll suppliar
Limits as per Sicmens Munual
Parameters Test Method Unit For Eval
Min Max
Toual Sulfur 'S ) (ASTM DO246/D545Y 1506370 Mass I 02
Fual Bound Nitrogon (FRN) ASTM D4nZe Mass % 0.015
Lower Heating Vaia (LHV) ASTM DABOVDING 1800 Mifg 12 |
Densdy {at 15°C} ASTM D1288/DINS 1757 kgiind 820 I LY
Kineale Viscosily (ot 40°C) ASTM D44§/1S0-3104/DINs 15621 | MMISIEEY 13 55 .
—
Dishilaticn, @0 % g =
@ e oumetezoveted | o Dos150040S ° 365 3
Carbon Resciue ASTM D453015010370/DINS1551 hhass % 0.5 g
Gidatn Siabily ASTM D22741P365:95 I 25 2
| Sediment & Water ASTM D2709 Vi X 8
sediment Faicuiales kg 20 5
d<10um ASTI DE217/IPA15/DINS1419/DIN EN 18 e
10<d<25um 12862 2 B
dx25um 0 g
Wator ASTN DF5 Vol % 0.05 E
P, 3
Seaies ASTM D473/IS03737/0INs1788eDiy | MO o g
EN 12652 g
Gum Content {Unwashid) ASTN D389 mgitohmi 7 g
Pout Poinl {aPP) ASTM DI71SO3016 ‘€ 0 £
Fiostpomt {4FP) IASTM DNDENS0I710 T [ §
A5 Number ASTM D864 mo'g KOH 0.1 e
Ash contani ASTH DABRASDB2ERIDINGISTEON | Masa e 0 g
EN 2845 £
w
Na + K ASTM D3605 / DIN 51790 moikg 0s
v ASTM D3605 / DIN 51790 mg/kg 05
Pu ASTM D3605 / DIN 51790 mhg |
Ca ASTM D3605 / DIN 51790 matkg [
bl [ASTM D492945015587 mekg 6
Parameters Test Method Unit Ranges as per Sicmens Experience
Garpon ( C) D5291 { DIN 51721 % Mass BS. 61 =
Hygirogen | H ) 5261 7 DIN 54721 % Mass 1-1ds 'Q 4
Oygan (O] D521/ DIN 51721 % Mass <02 5 &
2. [ Ecg
(ul range i 2 2 2
& o =
- a4 e s e o 0o
. Jaamiiesns =38
50 % eveporated et 8 evw
! . = L I~
........................ L . L v E E
: a6 =
05 % evaooraled D85 /150 3405 °C FR
ey - 2 ¥ o
e ————n E £z
| o Z
90 % evaporaled (Defined above) |55 5 s s ae s s o g E 2
B
e et o] 'ﬂ:m:dqmﬂlrﬁm:mmldmmw 5 & =
€04 point i ehiage parallel 30 the sbove referemce boiling ek
exeve (arconting fo ASTM [386) S8
- =
Cold filter Plugging point (CFPP) DE3T/EN118 *Cc Fuel teinperature > 10 °C + CFPP =
Nﬂﬂ I'E Evlll.lujgﬂ:
" 1 Gurn contant (washed and un-washed) £ 7mg/100mL anc all the paramelers (watht imts @ poc Swmans monuat) comply with Lhe above mentioned limis,
e tne gas oil sample comphes with the required specifications
" If Gum conten: (washed andige un-washed) > Tmp/100mi.; and all the pararnetory %MH.MMHML‘EM 2na all the remaining perametars
Ledth rasges 83 per Siomons Expatiance) comply with the st menkoned kmits and ianges. then the gas oif sampla complies wilth e toqulred
specilicatons.

/.
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The Lebanese Republic
Ministry of Energy and Water
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Appendix No.( b)

Performance Bond

From: Bank ...

To: The Ministry of Energy and Water
Directorate General of Qil

Beirut (Lebanon)

Subject: Bank letter of Guarantee to your order
atthe requestof ............cveveenn.

We,.... (Name of the Bank) having our
registered office at ...... (hereinafter called “the
Bank™) duly represented by Mr........
undersigning as........ , and at the request of Mr.
....... , (or Messrs. Or
Company........... ), undertake, in an

irrevocable and unconditional manner to pay in
cash and immediately an amount of /10/ % ( ten
percent) in U.S. Dollars of the amount of the
whole cargo (cargoes) subject of this public
tender document, for the purchase of a quantity
of /60,000/ Metric Tons +/- (5 %) tolerance of
Gas Oil product for Electricité Du Liban Use,
upon your first written and signed demand,
without restriction or condition, and without
any obligation to show the reasons for your
claim.

Based upon the above, the Bank frankly
acknowledges that this letter of guarantee
stands by itself and is totally independent from
any payment or any contract between you and
the applicant Mr. (or Messrs. or
Company... ), and that the Bank is not entitled,
under any circumstances, nor at any time, to
invoke for any reason whatsoever kind or
significance, or to disclose any defenses in
order to abstain or postpone any amount of
performing you might claim based upon this
letter of guarantee. Moreover, the Bank waives

29 | MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO-60,000 MT +/- 5% (16-20/01/2086). .~

NA@VUI
energy
Novum Energy Trading Corp.

AUl 4 ) ggeanl
olsall g 43Uat| 5 ) 5
Jadill &)y A yiaal)

Jadill dalall 4y yuaall _slualf g 43Ut 3 3y ila
G - g

............... Al
..................... 838 o i, S aa )
Aidaay el golial die adgall | Aradl Joaald
) T LI e | W T
22D (i, A8 g e Baludl

e dhlee g ll (Rl ALE je dpadds ) puay
by a4 sl e gl da s ) 28 (gl (a8 ats
JalS Aaf (e (S Y ol (A2l 5 e ) 9% /Y +/
;‘JJJ;L}A}AL“ FEORARIN (IFRYN &}\AJA (QL\;.:\.“) PR
OJLAQ.A(% °)J«\AU-/+;§)5'°Q—E¢/-L',"~/’S
Gl J gt ie @lldg ¢ Gl el yeS Auga as 3 dasl Slall
Ol i 0 (81 (53 oS0 @i gy jalia S i gy 2

AdUadl o3 Cild

s oSiw ke ol Ll ) () e LIS Jilasa g 4y 008

------------------ Baluall J\) o YIw | AN
¢ (AU pad By W Al (e a<,all

Gt 5L g Y5 0 OIS iy gl (8 Y5 sl e s
dal e sk Ja o glals fae o S Laga
o) ALY 4 L gl 8 alia (g Al Jals ) g Lty
G ol oo e U yuae 0505 LS 18 (lacall LS
a3 gdall Qb e ) e bl Al i
¢t A8 o) s o @Sal ds e gl o ) oSie

e e R

7



The Lebanese Republic
Ministry of Energy and Water
Directorate General of Qil

in advance any right to discuss or object to the
payment request issued by you or by any your
official responsible, or even to accept any
objection that may be raised by the applicant
(or Messrs... or Company...), or any
other person (persons or company) regarding
the payment of the amount to you.

This letter of guarantee remains valid until ....
At the end of this period, it will be definitely
and automatically renewed until you remit back
to us this letter of guarantee, or exempt us in a
written notification.

Any amount paid by our Bank at your request
on the basis of this guarantee automatically
reduces its specified maximum amount by the
same.

This letter of guarantee is subject to Lebanese
Laws and to the jurisdiction of the Competent
Tribunals in Lebanon.

For the execution of this commitment, we
undertake domicile at our firm premises in

Signature waseessmsasi s
Bank seal
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Appendix No. (¢/2)

Letter of Credit Request Format for Gas Oil
Irrevocable Documentary Credit Application

MINISTRY OF ENERGY AND WATER Beirut,
BEIRUT - LEBANON
TO: BANQUE DU LIBAN- BEIRUT

Further to our relationship with your bank including but not limited to the issuance by
your bank of documentary credit(s) by order of ourselves,

We hereby request you to issue under our full responsibility, on our behalf and for
our account, an irrevocable documentary credit in accordance with the instructions
hereunder.

Except as otherwise herein expressly indicated, this documentary credit is subject to the
Uniform Customs and Practice for Documentary Credits (2007 Revision, Publication No
600 of the International Chamber of Commerce, Paris, France) and ISBP No. 681E,2007
revision for UCP 600

This Documentary credit is to be opened by your bank by authenticated Teletransmission
and / or by authenticated Electronic message and /or by letter as follows:

UOTE

Sender bdlclbbxfxd
Banque du liban
(Foreign Exchange Department)
Beirut Ib

Receiving Bank (Confirming Bank ) : as advised by BDL

Advising Bank Sellers Bank name and full address

27  Sequence of Total

40A Form of Documentary Credit

Irrevocable
20  Documentary Credit Number

....................

....................

40 E Applicable Rules
UCP latest version
31D Date and Place of Expiry
120 days from the issuance date of this L/C. ./Place of confirming bank.
50 Applicant
ELECTRICITE DU LIBAN
BEIRUT - LEBANON

59 Beneficiary

Company name and address =

e & —
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32B Currency code, Amount
UsS Dollars lesasrvaivass / (U.S.
Dollars. ... .ooiiiniiiceie e )

39B Maximum Credit Amount

41a Available With:

As advised by BDL

By Payment
43P Partial Shipments/Partial Payment

Allowed
43T Transshipment

Not allowed
44A Loading on Board:

M/T ", ”, load port.
44B For Transportation to Zahrani and/or Deir Ammar power plants terminals, and /
or Oil Installations in Tripoli and/or Oil Installations in Zahrani . One or more safe
port(s)/one or more safe berth(s), Lebanon.
44C Latest date of shipment

dd/month/yyyy
45A Description of goods and/or services
+ Product deliverable: Gas Oil 0.1 pct ‘Sulphur’
+ Quantity: /........ / metric tons up to plus or minus /..../ pet of gas oil 0.1 pct ‘Sulphur’,
at beneficiary’s option, to be delivered DAP (Delivery At Place) one or more safe
port(s)/one or more safe berth(s), Lebanon, with applied price formula as per Contract
Nowwssismaimasins datedysisiimmmpansrzsen as follows:
The price in U.S. Dollars per Metric Ton DAP (Delivery At Place) one safe port/berth
Lebanon, based on the received quantity, will be equal to: The average of all the means of
the high and the low quotations for Gas oil 0.1 % as published in Platts European
Marketscan under the Heading “FOB Med (Italy)’’ plus a premium of U.S. Dollars /.....
/ (By numbering) per Metric Ton U.S. Dollars ............ (By lettering) per Metric Ton.
The quotations to be taken into consideration will be the effective and valid published
quotations on the Bill of lading (B/L) date, the five (5) published quotations immediately
before and the five (5) published quotations immediately after. In case no quotation on
B/L date then the five (5) quotations before and the five (5) quotations after Bill of lading
date to apply (total 10 quotations).
The received gas oil quantity is the outturn quantity net in air received at the shore tanks

in Lebanon.

The cost of each additional port of discharge in Lebanon will be an additional extra
premium of U.S. Dollars /...... /(By numbering) per Metric Ton U.S.
Dollars/.......... / (By lettering) per Metric Ton.

The Bidder may notice lowering the average of all the means of the high and the low
quotations mentioned above, before adding the premium, and his offer will be accepted.
Knowing that the amount of lowering should be mentioned in the absolute value, and not

as a percentage discount rate on same average of all the means of the high and the low
quotations. i

e e — e
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46A Documents required
Payment shall be made against presentation of the following documents:
1-Signed commercial invoice in one original and three copies certifying the

following:
a- Quality and quantity supplied and all specifications are in compliance with
the Contract Number ...............ceuenen.n. dated...........;uouus

b- Price applied should be detailed as regards the computation of the final unit
price based on the Platts quotations, and other contract clauses as per Contract
Number .............. dated................ . A copy of the Platts European
Marketscan publications for Gas oil 0.1 % under the Heading “FOB Med
(Italy)”” showing the quotations on the Bill of lading (B/L) date, the five (5)
published quotations immediately before and the five (5) published quotations
immediately after must be attached to the invoice.

2- Full set of original Bill of lading, showing notation “Clean on Board”, clearly
mentioning load port(s), knowing that offshore port loading (OPL) is not
acceptable, and discharge port(s) in Lebanon, duly dated and signed by the
master or his agent, endorsed to the order of “Electricite Du Liban - Lebanon”,
marked “freight prepaid”. Charter party B/L is acceptable. B/L. marked “freight
payable as per charter party” is acceptable.

3- Certificate of Origin issued or countersigned by the Chamber of Commerce or
any other official or governmental entity determining the origin of the product.

4- Report issued by the independent inspection company (or companies) assigned
by the Ministry of Energy and Water — Directorate General of Qil confirming
that the goods are in accordance with the specifications mentioned in this letter
of credit and have been discharged in (delivery places). The report must indicate
time and date of NOR, time and date of discharge (starting and completion) at
each discharge port(s)/berth(s), the outturn quantities in Metric tons net in air
received at shore tank(s)and the detailed specifications of the cargo as
ascertained at discharge port(s). If one or more tests are not available in
laboratories of Oil Installations in Tripoli and Zahrani or any other laboratory
appointed by the Directorate General of Oil, it should be indicated as Not
Available (N/A).

5- Time sheet or statement of facts issued or countersigned at load port (s) by one
of the authorized independent inspectors.

6 -A statement issued and duly signed and stamped by the competent entity clearly
stating that the maritime vessel is not related to Israel and did not call at any port
related to Israel during her voyage to Lebanon.

7- Ship’s tanks inspection report issued at loading port by one of the authorized
independent inspectors.

8- Ship’s O.B.Q. (On Board Quantity) report issued at loading port by one of the
authorized independent inspectors.

9- A complete map for the AIS once the vessel left the loading port till it reached
the discharge port/berth duly signed and stamped by the master.

10- Certificate of Quantity issued or countersigned at load port (s) by one of the
authorized independent inspectors:
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11- Certificate of Quality issued or countersigned at load port (s) by one of the

authorized independent inspectors.

12- A statement issued and signed by one of the authorized independent inspectors
at port(s) of loading, confirming that the same independent inspector witnessed
loading the product from the shore tanks at load port(s) determined by the Seller
and appearing in the pertinent shipping documents to the tanks onboard of the
vessel nominated by the Seller.

13- The Voyage Report duly signed and stamped by the master of the maritime
vessel or shipping agent (Plus a copy of this document to be presented directly
after the maritime vessel arrival in Lebanon), which shall include at least the
following information:

- The complete route of the voyage, including any ports of call.

- Confirmation that the maritime vessel has not been substituted during the
voyage.

- Confirmation that the cargo has not been blended, altered, or substituted
with any other type of fuel.

14- Customs Export or in Transit Declaration issued by the Official Customs
Authorities at the load port where the product is loaded, plus original cargo
manifest mentioning the details of each of the bill of lading and the certificate
of origin (including the origin of the goods), duly signed and stamped by the
Master of the vessel, and stamped by the above-mentioned Official Customs
Authorities.

15- Exit Note/Shipping permit signed and stamped by Customs or port authority
after maritime vessel sails, that confirms that the goods physically left the
customs area or load port.

Documents No. 5,7,8,10,11, & 12 are issued by one of the following
authorized independent inspectors at port(s) of loading:
SGS, Saybolt, Letrina S.A., Inspectorate, Caleb Brett, Redwood, intertek,
Chase Marine, International Cargo Surveyors (I C S), Bureau Veritas, MED
Control S.A, Amspec.
47A Additional conditions
+B/L date prior to L/C issuance is acceptable.
+tExcept as otherwise herein stated all documents must be issued in English Language
besides any other language, and issued at least in one original and one copy.
+ Any alteration or correction of whatsoever nature on any of the documents required
under this credit must bear an authentication stamp of the same signer of the document
and such authentication must indicate the following words “correction approved”, the
name of the signer, the name of the issuer and then the signature of the signer/issuer.
+ Product described as Gas oil or Diesel or Diesel Oil or Light Gas oil or LGO
acceptable.
+All documents, except invoice and LOI if presented, showing name of third party as
shipper/consignor/supplier/exporter are acceptable.
+ Obvious typographical/spelling errors on documents are not to be considered as
discrepancies except for cargo quantity in B/L, US Dollar value in j,n’vmcc and the Letter
of Indemnity (LOI) Text. 7 -

734 | MoEW-DGO — PT- 144/T/1 dated 28/11/2025- GO-60,000 MT +/- 5% (16- 20/01/*?026)

j/ﬂ@wm’ J.-'_ : . 7/

s Novum Energy Trading Corp.

-



The Lebanese Republic AUl 4 ) gganll

Ministry of Energy and Water : oluall g d8UY 5 ) 59
Directorate General of Qil Jadill dalal) 4y puaal)

+ Transshipment is not allowed; therefore ART 20 (C) of UCP 600 is not applicable for
this L/C.

+ Documents are to be sent to Banque du Liban address by any courier service at
Beneficiary’s expense.

+ Separate invoice issued and signed by the beneficiary for payment of demurrage cost at
discharge port(s)/berth(s) is acceptable and will be payable against a copy of the said cost
invoice, approved and countersigned by the Ministry of Energy and Water to be
presented within 60 days from the issuing date of the L/C.

+ FAX/PDF E-mail copy of documents are acceptable, and copy of original documents
are acceptable wherever stated within this letter of credit where original documents must
be provided.

+ Partial drawings are allowed.

+ Documents dated prior to LC issuance are acceptable.

+ All documents showing port (s) of discharge other than the one (s) on the bill of lading
are acceptable and should not be considered discrepant or inconsistent.

+ Stamp fees of 0.4% will be deducted from each amount paid by means of this letter of
credit.

+ The report issued by the independent inspection company (or companies) and/or the
quality report and/or the analysis report and/or the certificate of analysis, showing results
from Oil Installations in Tripoli -Tripoli, and/or Oil Installations in Zahrani - Zahrani,
and/or Central Oil Laboratory in Beirut, and/or any other laboratory accredited and
appointed by the Ministry of Energy and Water —Directorate General of Oil is acceptable
and should not be considered discrepant or inconsistent.

SPECIAL CONDITION:

+ In case one or more of the documents required under field 46A are missing or
unavailable at the time of negotiation, then the payment shall be made against
beneficiary’s invoice (e-mail/fax/photocopy acceptable), a copy of the Bill of lading
(non-negotiable/non-endorsed copy is acceptable) (e-mail/fax/photocopy acceptable), the
document No. 4 (e-mail/fax/photocopy acceptable), and Letter of Indemnity (LOI) (e-
mail/fax/photocopy acceptable), worded textually as hereunder and duly issued and
signed by beneficiary. The text of LOI is as follows:

QUOTE
To: ELECRTICITE DU LIBAN
BEIRUT, LEBANON
LETTER OF INDEMNITY
REF: Contract Number ....... dated ........... signed between ............. and The Ministry
of Energy and water, Beirut, Lebanon.

We, ...... (name & address), referring to a cargo of ... MT of gas oil loaded on board of
maritime vessel ... pursuant to Bill of lading number .... dated .... and delivered to
Lebanon hereby irrevocably undertake to remit directly to Electricite Du Liban — Beirut,
Lebanon, the document No. 3 and the documents from No. 5 till 15.

Our obligation to indemnify you is subject to the condition that you give us prompt notice
of the assertion of any claims and reasonable time to comment !f;éréon prior to your
settlement of any such claims. -
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This indemnity shall become null and void on delivery by us of the aforesaid documents
fo you.
This indemnity shall be governed by and construed in accordance with the Lebanese Law
and all disputes, controversies or claims arising out of or in relation to this indemnity or
the breach, termination or validity thereof shall be subject to the exclusive jurisdiction of
the Lebanese courts.
This Letter of Indemnity is issued by a duly authorized Officer of the Beneficiary.
For and on behalf of
SELLER
Signature:
Name:
Title:
Date & Place:
UNQUOTE
71B  Charges
All bank charges and commissions outside Lebanon, including confirmation charges if
any are for beneficiary’s account. (Article 37 C is not applicable)
48 Period for Presentation
Within LC validity — Documents presented later than 21 days after B/L date but within
L/C validity are acceptable.
49 Confirmation Instructions
Confirmed
78 Instructions to the paying/Accepting/Negotiating Bank
(As indicated by Banque du Liban — Beirut)
In case payment falls due on a Bank Holiday/non-Banking day in NEW YORK (Except
Sundays, Mondays) payment must be effected on the immediately preceding Bank
Working day. Payment falling due on Sunday or Monday “Holiday”, should be affected
on the immediately following Bank Working day in NEW YORK.
You are kindly requested to send the related documents to our address which is:
BANQUE DU LIBAN
RUE MASRAF LOUBNAN
P.O.BOX 11-5544

BEIRUT, LEBANON

Attention: Foreign exchange and International Operations Department
under auth. Swift advice to us,

72 Sender to Receiver Information

/REC/ Please advise us by return auth. Swift

// date of notification of this L/C to BEN.

UNQUOTE
Minister of Energy and Water
Josepl_;-_ﬁaddi
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Appendix No. (d/3)
Technical Requirements of ports/berths
OIL INSTALLATIONS IN TRIPOLI

TRIPOLI PORT REGULATIONS
TERMINAL REQUIREMENTS FOR PRODUCT DELIVERY MRITIME
VESSEL

1. The discharge berth is an open sea berth. C.B.M.

2. The maritime vessel to be able to keep 25% of its deadweight as
ballast and be ready to move under her own power all times.

3. The maritime vessel 's length not to be less than 600 Feet

4. The maritime vessel to be equipped with centrifugal pumps capable of
maintaining a steady manifold ship’s pressure of 120 PSI

(8,4 KGS/ CM2)

5. Maximum draught loaded 60 Feet.

6. Seven tons derrick SWL.

7. Eight mooring ropes 120 fathoms each.

8. Port and starboard anchors to have a minimum of ten shackles each.

9. Mid ship connections (Portside 1 x 12 “inch 150 ASA) .

10. Pumping is against a head of 300 Feet.

11. Cargoes loaded on top of slops are not acceptable and an appropriate Dry
and Clean Certificate to be issued by loading terminal.
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Appendix No. (d/4)
Technical Requirements of ports/berths
OIL INSTALLATIONS IN ZAHRANI

ZAHRANI PORT REGULATIONS
TERMINAL REQUIREMENTS FOR PRODUCT DELIVERY MARTIME
VESSEL

Zahrani Terminal is an open sea berth ; only one berth in operation .
berth# 2 ; only Motor Tankers are accepted.

TANKERS SIZES & CARGO LIMITATIONS

Winter Season : ( From November 15 Till April30 ) .

Tankers arriving to Oil Installations in Zahrani to Discharge Her Cargo , Their
D.W.T. Must Not Exceed 80.000 Tons & Carrying a Maximum Cargo of 50.000
Tons .

a ) Maximum Draft on Her Arrival 38 Feet Even keel .

b) Tanker’s Manifold must be located at a Distance Must Not Exceed 435 Feet
From The Stern .

Summer Season : (from May 1 Till November 15 )

Tankers Arrive to Oil Installations in Zahrani Discharge her Cargo .Their D.W.T.
Maximum 100.000 Tons & carrying a Maximum Cargo of 60.000 Tons. Also
Maximum 40 Feet even keel .

TANKERS REQUIREMENTS

1) Tankers Must Have S.B.T. (Segregated Ballast Tank )
Or she Can Discharge Her Cargo & Take Ballast Simultaneously Without Any
Contamination . As Per IMO Regulation, Quantity of Ballast 1/3 of her Deadweight.

2) Tankers Over 60.000 Tons, Must Have on Each Bow Anchor
12 European shackles.
3) Tanker Must Have on Her Port Side Manifold a 10 Tons Derrick.
4) Connection on port Side Manifold one Hose Diameter 12 Inch A.S.A.
5) The maritime vessel Must Have Enough Deckcrew (Minimum 7 Seamen) to
Handle & Fasten The Tanker in a proper & Safe Manner.
6) Tankers Must Be Equipped With Centrifugal Pumps & to Reach a Pressure At
Ship’s Manifold of 7.5 KG/ Cm2 During Unloading Operation .
7) Tankers Carrying Fuel Oil Cargo Must be Able to Heat Up The-Cargo.To a
Temperature Between 125F (50 C) & 150 F (65C) Maximum .
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8) Reciprocated Pumps Are Rejected

9) Tankers Must Not Drain Her Cargo Into Our Sea Line As Air Injected During
This Operation May Cause The Hoses To Float & Buckle.

ZAHRANI MOORING SYSTEM

Refer to The sketch attached To The Port Regulations :

Berth #2 IS An open Sea Berth It IS AN M.B.M. ( Multiple Buoys Mooring )
7 Cylindrical Buoys .

Tankers Must Be Equipped With The Following Mooring Systems .

1) A winch in Front of The Bridge Aft To Heave Up No. 1 & 7 Mooring Ropes
Which Are The Beam Ropes .

2) Must have Minimum (12) Good Ropes, Proper Size & Standard Length 120
Fathoms Each.

3) Poop Mooring

a) 2 Winches With Wires

b) 5 Bitts

N.B.
1) No Overage Tankers Are Accepted At Z .O. Inst Tankers Over 20 Years Are

Rejected.
2)No O.B.O. (Oil Bulk Ore) Accepted At Z .O. Inst.
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Appendix No. (d/5)
Technical Requirements of ports/berths

ZAHRANI POWER PLANT TERMINAL REGULATIONS

The Zahrani Terminal is a S.P.M. (Single Pile Mooring) berth located approx. 3
miles south of Saida Harbour, and approx. 2500 meters from the shore (Sealine

departure point)

- The Sealine is 20" Diameter.
- The depth at the S.P.M. location is about 23 meters.

TANKER SIZE
-DWT 60.000 Max.
-L.O.A. : 225 meters max.

TANKERS REQUIREMENTS
1- Manifold connection: 16 inches ANSI 150 FF flange, intended for 16" quick
connection Camlock type installed at the end of the SPM system rail hose.

2- DERRICK: 5 Ton Min.
3- PUMPS : Centrifugal and capable of maintaining 10 to 14 Bar offload pressure
range on ship's manifold, at a discharge rate of 2400 C.M/Hour for gasoil fuel having a

min. viscosity of 1.9 CST( 9.5 CST at 20 deg C and 2.8 CST at 40 deg C) .

4- Must be able to discharge cargo and take ballast simultaneously, or has a
permanent ballast about 25% of her D.W.T.

5- Ship's crew has to assist in mooring and floating hose connection.

6- Max. draft loaded 13Mt.
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Appendix No. (d/6)

BEDDAWI POWER PLANT TERMINAL REGULATIONS

The Beddawi Terminal is a S.P.M. (Single Pile Mooring) berth located approx.3 miles
North of Tripoli Harbor, and approx. 3500 meters from the shore (Sea line departure
point).

-The Sea line is 20" Diameter.
-The depth at the S.P.M. location is about 22 meters.

TANKER SIZE
-DWT 60.000 Max.
-L..O.A.: 225 meters max.

TANKERS REQUIREMENTS
1-Manifold connection: 16 inches ANSI 150 FF flange, intended for 16" quick
connection Camlock type installed at the end of the SPM system rail hose.

2-DERRICK: 5 Ton Min.
3-PUMPS: Centrifugal and capable of maintaining 10 to 14 Bar offload pressure range on
ship's manifold, at a discharge rate of 2400 C.M/Hour for gasoil fuel having a min.

viscosity of 1.9 CST (9.5 CST at 20 deg C and 2.8 CST at 40 deg C).

4- Must be able to discharge cargo and take ballast simultaneously, or has permanent
ballast about 25% of her D.W.T.

5-Ship's crew has to assist in mooring, and floating hose connection.
6-Max. draft loaded 13M.t.
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