IRREVOCABLE BANK GUARANTEE


Date:

Guarantee No.:


Messrs. Mobile Interim Company No. (2) S.A.L.
Touch Building / Beirut Central Building – block B
Fouad Chehab Avenue
Bashoura
Beirut - Lebanon


Dear Sirs,
With reference to the “Agreement for the purchase of 32 new vehicles entered into by and between Mobile Interim Company No. 2 SAL (hereinafter referred to as the “MIC2”), and ___________________, on ___/___/_______,
 
We the undersigned -------------- (hereinafter referred to as the “Bank”), irrevocably, unconditionally, jointly and severally with -------------------------- agree and undertake to pay immediately to MIC2 the total amount of USD /----------/ “Fresh” (USD ------------------ Only) immediately upon receipt of MIC2’s first written demand, without stating the reasons for such demand, and without whatsoever right of objection on such payment irrespective of any circumstances whatsoever.

The Bank hereby confirms that it is not entitled in any case or at any time whatsoever to suspend, delay or otherwise subject the payment of the above amount to any objection made by it, by --------------------------- or by others on whatever ground.

The covenants herein contained constitute unconditional and irrevocable direct primary obligations of the Bank, and sets forth the full terms of our undertaking and such undertaking shall in no way be modified or amended by reference to any document or instrument referred to herein or to which this Guarantee relates and shall not be deemed to incorporate by reference any such document or instrument.

The Bank’s obligation as provided for in this letter of Guarantee is final, unconditional, irrevocable, independent, direct and a primary obligation of The Bank.

[bookmark: _GoBack]This guarantee shall remain valid and in full force and effect for 13 months from its date of issuancce and it shall be automatically renewed under the same terms and conditions for similar term(s), until the original guaranty is returned to the Bank or until the Bank receives an official release letter issued and duly signed by MIC2, releasing the Bank from its obligations under this guaranty, whichever occurs earlier.

Any Notice by Request, Demand or otherwise for encashment of this guarantee may be sent by Post/Courier to the Bank at the registered address indicated herein.

Upon every partial execution of the guaranty, the guaranty shall be reinstated to its initial value.

The Bank acknowledge that MIC2 is entitled to transfer and/or assign the rights and obligations under this Guarantee to the Republic of Lebanon or any of its designee, assigned to operate the second mobile network in Lebanon instead of MIC2 under MIC2’s written advice to the Bank.


This letter of Guarantee shall be governed by, and interpreted in accordance with, Lebanese law. Any and all disputes arising out or are in connection with the interpretation and execution of this letter of Guarantee shall be submitted to the jurisdiction of the competent courts of Beirut.
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