Advance Payment Guarantee under the
Agreement between Mobile Interim Company No. 2 SAL and ------------------------------
For the purchase by MIC2 of 32 new vehicles.


To: 	Mobile Interim Company No.2 SAL
Touch Building (Beirut Central Building – block B)
Charles Helou Avenue
PO Box 175051 
Beirut - Lebanon


With reference to the Agreement for the purchase of 32 new vehicles, entered by and between Mobile Interim Company No.2 SAL (hereinafter referred to as “MIC2”) and ------------------------- (hereinafter referred to as “the Supplier”), on ......./……/……….

We, the undersigned [Bank’s name] (hereinafter referred to as “the Guarantor”) irrevocably, unconditionally, jointly and severally with the Supplier, undertake to pay ”MIC2” the total amount of USD /………/ (United States Dollars …………….) immediately upon receipt of MIC2’s first written demand, without stating the reasons for such demand, and without having the right to object on such payment irrespective of any circumstances.

We hereby confirm that we are not entitled in any case or at any time whatsoever to suspend, delay or otherwise subject the payment of the above amount to any objection made by us, by the Supplier, or by others on whatever ground.

This Guarantee is a final, unconditional, irrevocable, independent and direct commitment of the “Guarantor”, and sets forth the full terms of our undertaking and such undertaking shall not in any way be modified or amended by reference to any document or instrument referred to herein or to which this guarantee relates and shall not be deemed to incorporate by reference any such document or instrument.

[bookmark: _GoBack]This Guarantee is effective from the date of its issuance and shall remain valid for six (6) months from the date of its issuance, subject to renewal or extension at MIC2’s request. 
Any claims under this Guarantee should be reached at our counter on or before the Expiry Date. 

We hereby acknowledge that “MIC2” is entitled to transfer and/or assign the rights and obligations under this Guarantee to the Republic of Lebanon or any of its designee, assigned to manage and to operate the second mobile network in Lebanon instead of “MIC2”.

All disputes arising out, of, or in connection with this Guarantee shall be submitted to the Lebanese courts and settled under the Lebanese Laws. 

For the purpose of this Guarantee, any notices or correspondences with regards to this Guarantee shall be made in writing (excluding swift, fax, or email) to the following elected address:
[Bank’s address]


The Bank
