
- Penalty
 A penalty amounting to (1%) of the total amount of each of the relevant Purchase Orders shall be applied on Supplier to the benefit of MIC2, unless the delay is due to MIC2, for each five (5) working days of delay in the delivery of any of the Services and shall have a maximum cap of (10%) of the total amount of each of the relevant Purchase Orders. 
[bookmark: _GoBack]Prior to deducting the delay penalty, MIC2 shall inform the Supplier to remedy the delay within ten days. Should the supplier not remedy the delay. The said penalty amount shall be automatically deducted by MIC2 from the amount due to Supplier without the need for any legal claim or action. 


[bookmark: _Toc300745607][bookmark: _Toc300745701][bookmark: _Toc300745965][bookmark: _Toc300746485][bookmark: _Toc300747697]
- Invoicing and Payment

- Invoicing:

· For Statutory Audit Services:

· Fifty percent (50%) of the purchase order value shall be invoiced by Supplier upon completion and submission of the first yearly Statutory Audit Report.


· Fifty percent (50%) of the purchase order value shall be invoiced by Supplier upon completion and submission of the final Statutory Audit Report draft.

· For Interim Reviews and Proforma Statement Services: 

· Invoices shall be submitted at by the Supplier at the end of each quarter of the subject year after submitting the quarterly report and accepting it by MIC2.

· Payment:
MIC2 shall settle any invoice issued under this Contract  within sixty (60) days from the date of its receipt and acceptance by MIC2, in LBP at Sayrafa rate on the date of payment (or any equivalent platform), through wire bank transfer to the Supplier’s following bank accounts details:
[bookmark: _Toc275884109][bookmark: _Toc275954466][bookmark: _Toc277848995][bookmark: _Toc300747701]

- Performance Bond.
Within Fifteen (15) days of signing the relevant Purchase Order, the Supplier shall provide MIC2 with a Performance Bond in an amount equal to one percent (1%) including VAT (if applicable) of the value of the relevant Purchase Order issued by an accredited Lebanese qualified Bank listed on the Lebanese Central Bank list of Banks that have received a credit rating of at least a “prime” investment grade (BBB or above) or by a foreign bank ,to guarantee the implementation by the Supplier of its obligations under this Contract, particularly the implementation of the Contract and/or the relevant PO in good faith and in conformance with the set-out KPIs as well as the highest standards of the technical and commercial state of art within the deadlines specified by MIC2. The Supplier shall bear all costs in relation to the provision of the performance bond. The performance bond shall remain valid and effective from the date of issuance up to the date MIC2 has issued the respective Final Acceptance Certificate (FAC). The text of the said Performance Bond should be preapproved by MIC2. 



· Termination


· This Contract  and/or any Purchase Order issued under it shall be terminated without any liability whatsoever on MIC2 under the provisions of Article (33) of the Public Procurement Law Number 244/2021 dated 19/07/2021, having Article (40) of the said Law to apply herein as well. 
The damages in such case and for any case of termination shall be determined to the favor of MIC2 under the terms of the last section of Article (33) of the said Public Procurement Law.
Supplier hereby announces and declares its total awareness of the terms and conditions of the said Articles. 

- If at the time of expiry or early termination of this Contract, the Services ordered by MIC2 as per a given Purchase Order have not been totally supplied and provided, then this Contract  shall be deemed extended until the full supply and provision of the Services, and MIC2 shall nonetheless retain its right to request Supplier to pay compensation for such delayed supply and provision if the delay is due to Supplier’s default.

[bookmark: _Toc275884113][bookmark: _Toc275954469][bookmark: _Toc277848998][bookmark: _Toc300747704]


[bookmark: _Toc275954470][bookmark: _Toc277848999][bookmark: _Toc300747705][bookmark: _Toc272224288][bookmark: _Toc272364896][bookmark: _Toc176838368][bookmark: _Toc300745614][bookmark: _Toc300745974][bookmark: _Toc300746494][bookmark: _Toc300747706]- Assignment
Supplier shall not assign this Contract, totally or partially, or any right or obligation hereunder without the prior written consent of MIC2. 
However, MIC2 shall have the right to assign, transfer or purport all of its rights and obligations under this Contract to the Republic of Lebanon or any of its designees, having given Supplier prior written notice of such assignment but without having to obtain its consent prior to such assignment. 
For the avoidance of doubt, Supplier irrevocably agrees to grant MIC2 the right to assign and/or transfer and further undertakes not to challenge or oppose any such transfer or assignment provided that the Assignee shall be responsible to Supplier for any of the obligations, liabilities, debts or charges of any kind relating to this Contract  and in existence as at the date of any such assignment. 
[bookmark: _Toc275884115][bookmark: _Toc275954472][bookmark: _Toc277849001][bookmark: _Toc300747707]The Assignee of the present Contract shall also have the right of assignment provided for under this.

-  Applicable Law and Dispute Resolution.

[bookmark: _Toc300747708]-	Both Parties agree that the Lebanese Laws and regulations shall apply to any litigation arising out of the application or interpretation of this Contract. 

-	Disputes arising in connection with this Contract shall be settled by the competent courts of Law in Beirut.


	
	















3

