APPENDIX (1)


Technical Specifications:

The objective is to assist in the preparation and review/audit of MIC2 financial statements and annual & quarterly reporting on the financial positions and cash flows and in the preparation of the Pro Forma Financial Statements, adjusted as if MIC2 was the owner/operator, and expressing opinion on pro forma financial statements.

	Requirements
	Task
	Due
	Assignment Job

	1
	Review financial statements
	Upon Request
	Review of financial statements

	
	
	
	 

	
	
	
	Discussing the company's  accounting policies

Detailed description of Audit methodology and reports

	
	
	
	 

	
	
	
	Propose adjusting entries

	
	
	
	

	2
	Annual reporting to shareholders
	 As per Lebanese
Regulations
	Annual financial position and cash flows in accordance with IFRS:

	
	
	
	. Balance sheet

	
	
	
	. Statement of Comprehensive Income

	
	
	
	. Statement of changes in equity

	
	
	
	. Statement of cash flows

	
	
	
	. Significant accounting policies
. Related Note

	
	
	
	

	
	
	
	Express opinion on financial statements in accordance with ISA:

	
	
	
	. Reporting any significant deficiencies in internal control relevant to the audit

	
	
	
	

	3
	Quarterly reporting to shareholders
	 
	Interim review financial position and Cash flows in accordance with ISRE 2410:

	
	
	
	. Condensed Balance Sheet

	
	
	
	. Condensed statement of Comprehensive Income

	
	
	
	. Condensed Statement of Changes in Equity

	
	
	
	. Condensed Statement of Cash Flows

	
	
	
	. Associated notes 

	
	
	
	. Reconciliation schedule of invoiced revenue to schedule 7 

	
	
	
	 

	4
	Continuous Support
	 
	Answer MIC2's inquiries, questions, etc. and revert promptly to MIC2 Staff and Management 

	
	
	
	 

	
	
	
	Provide solicited and unsolicited advice / comments / views to MIC2 Staff and Management

	
	
	
	 

	
	
	
	Attend meetings with MIC2's Management, MoT, regulators and other stakeholders

	
	
	
	 

	
	
	
	Propose accounting transactions

	
	
	
	 

	
	
	
	Advise on Changes in Accounting Policies

	
	
	
	 

	
	
	
	Etc.

	
	
	
	 

	5
	Examination of Pro Forma Financial Statements
	Upon Request
	. Statement of comprehensive income in accordance with IFRS

	
	
	
	. Balance sheet including fixed assets, that are owned by MoT, in MIC2's books

	
	
	
	. Statement of changes in equity

	
	
	
	. Statement of cash flows

	
	
	
	. Significant accounting policies

	
	
	
	
Examination of pro forma financial statements, should be in accordance with:

	
	
	
	. ISAE 3000

	
	
	
	

	6
	Express opinion on Pro Forma Financial Statements
	Upon Request
	Express opinion on pro forma financial statements to the board of directors
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DEFINITIONS AND ABBREVIATIONS
· [bookmark: _GoBack]“MIC 2” Mobile Interim Company No.2 S.A.L. is the company issuing the Request for Proposal (RFP) 
· “IFRS’’ is the International Financial Reporting Standards 
· “ISA” is the International Standard on Auditing
· “ISRE’’ is the International Standard on Review Engagements
· “Schedule 7” is the Financial and Operational Data Reporting to the Lebanese Ministry of Telecommunications
· “MoT” is the Ministry of Telecommunications 
· “ISRE 2410” is the International Standard on Review Engagements 2410
· “ISAE 3000” is the International Standard on Assurance Engagements 3000
